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REPORT OF THE MANAGER

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®*

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs)

Fund Performance

The W.I.S.E.-CSI 300 China Tracker®" (*This is a synthetic
ETF) ("WISE-CSI300"” or the “Sub-Fund”) is an index-
tracking fund which seeks to track the performance of the
CSI 300 Price Index in RMB terms. As of 31 December 2011,
the net asset value ("NAV”) per unit of the Sub-Fund was
HKD 25.5928 with a total of 214,400,000 units outstanding
and total assets under management ("AUM") of
HKD5,487,104,099.

A summary of the performance of the WISE-CSI300 is shown
below.
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1-Month  3-Month 6-Month 1-Year  3-Year  5-Year Since Inception®
A A 3EA 61E A 15 3% 5% BBk E

CSI300 Price Index @ -6.97% -9.13% -22.94% -25.01% 29.05% N/A -38.59%
JER300ERIEHE TEH
CSI300 Total Return Index ® -6.97% -9.12% -22.70% -24.05% 33.36% N/A -35.84%
JER300B U HIEHO NEA
WISE-CSI300 NAV-to-NAV © -5.75%  -8.15% -21.39% -21.31% 32.99% N/A -33.00%
TEERI0EEFELHEEFEY TEH
WISE-CSI300 Market-to-Market @ -4.16% -2.30% -24.14% -26.85% 42.67% N/A -27.62%
ERRER300MEYHTES TEA
as of 30 Dec 2011 (last dealing date of 2011)
HE—T——F+_AMA(R=F——FREXFZH)
(@)  Price Index in RMB. An Investor cannot invest directly in an index (@) HUARBGHEREEIES - REEZ THEEZIRER—EE

and the index performance returns do not reflect management
fees, transaction costs or other expenses, which would reduce
performance returns.

(b) Total Return Index in RMB

(c) Unit's NAV in HKD. Units in the Sub-Fund can be created and
redeemed at their NAV in exchange for cash at the primary market.

(d) Market closing price in HKD. Market returns are calculated using
historical market closing prices of the ETF in the secondary market.
They do not represent the returns you would receive if you trade
units at other times.

(e) Sub-Fund inception date is 13 July 2007.

Source: BOCI-Prudential Asset Management Ltd., Bloomberg
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Activities

In 2011, the WISE-CSI300 (the “Sub-Fund”) continued to
attract wide interest from investors seeking to get exposure
to A-share market. The outstanding units by the end of
December stood at 214,400,000 units. As of 31 December
2011, the Sub-Fund had exposure to 198 stocks.

With effect from 28 March 2011, when obtaining collateral
for the Sub-Fund in respect of AXPs issued by an AXP issuer,
apart from constituent stocks of the Hang Seng Index and/
or Hang Seng China Enterprises Index, the Manager may
also accept constituent stocks of the Hang Seng Composite
Index.

On 24 June 2011, the Manager announced that the
Prospectus of the Sub-Fund was revised in compliance with
the revised Code of Unit Trusts and Mutual Funds. Certain
minor modifications and updates were made.

On 14 October 2011, the Manager announced that Fitch
Ratings Ltd (“Fitch”) had downgraded the credit ratings of
UBS AG ("UBS”) Long-term Issuer Default Rating (*IDR")
and revised its Support Rating Floor ("SRF”) to “A” from
“A+". The Outlook on the Long-term IDR was Stable. At the
same time, Fitch had downgraded UBS’s Short-term IDR to
“F1” from “F14+" and affirmed UBS’s Support Rating at “1".
UBS'’s Viability Rating (VR) of “a-" remained on Rating Watch
Negative (RWN). Fitch stated that this rating action has no
impact on the "AAA” rating of the outstanding covered bonds
issued by UBS. UBS AG, London Branch was an AXP issuer
of the Sub-Fund. As of the announcement date, UBS
remained above the minimum credit rating requirement as
disclosed in the Prospectus.

EoRE®RE (&)

B} BEERTEERESS (HESH—
REMEEES)

(BEETFSRIINFES)

BENFAA @

E&ES

E@:%——i *E%D/B/%3OO(’—%ﬁ J)ilﬁ%/%ﬁif
WREEES UWIREARMSG cBET_AE - 2
BITME S EN A214,400,000E - HEE T ——4F
+TZAM—B - FESHEEEFFL198ERD -
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AIBT - FF > HEDBUBSHEEIIDREFL +)
ARIFL] - URFEEUBSHY T4 A1 - UBSHY
AT R Ala-] THFREEERTRMRE
(Rating Watch Negative - 8 [RWN]) o &K
C WEFRITEN TG I HUBS Eﬁéﬁﬁﬁaﬁéﬁéﬁfﬂ%
,\%(covered bonds)&) [AAAI T AR E A (E (R s 2
UBS AGRE D 1T B FEESHIAXPEITA - RAR Wﬁ
HH - UBSERHIELAEH 2 EETRSNREERE
FIEBENREEETRESK -



REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Activities (continued)

With effect from 31 October 2011, the Manager implemented
a new Collateral Management Policy, pursuant to section
104(4) of the Securities and Futures Ordinance. The
collateral held by the Sub-Fund must represent at least
100% of the Sub-Fund’s gross total counterparty risk
exposure and be maintained, marked to market on a daily
basis. In the case that the collateral taken was in the nature
of equity securities, such collateral was subject to an
additional requirement such that the market value of such
equity collateral represents at least 120% of the related
gross counterparty risk exposure. The collateral must meet
the requirement in 8.8(e) of the Code on Unit Trusts and
Mutual Funds. The Manager should adopt a prudent hair-
cut policy on any non-equity collateral held by the Sub-
Fund taking into account all relevant factors, including
without limitation, the credit quality, liquidity, duration and
other relevant terms of the collateral held. As a result of
the implementation of the new Collateral Management Policy,
there was an increase in the fees, charges and expenses
payable from the Sub-Fund accordingly.

On 30 November 2011, the Manager announced that
Standard & Poor’s Ratings Services ("S&P”) had downgraded
the long-term credit ratings of UBS AG (“UBS”) from A+ to
A. UBS AG, London Branch was an AXP issuer of the Sub-
Fund. As of the announcement date, UBS remained above
the minimum credit rating requirement as disclosed in the
Prospectus.

On 16 December 2011, the Manager announced that Fitch
Ratings Ltd (“Fitch”) had downgraded the long-term Issuer
Default Ratings of Credit Suisse International (“Credit
Suisse”) from AA- to A and that of Deutsche Bank AG from
AA- to A+. Credit Suisse and Deutsche Bank AG London
were AXP issuers of the Sub-Fund. As of the announcement
date, both met above the minimum credit rating requirement
as disclosed in the Prospectus.

Please refer to the corresponding public announcements
on our company web-site (www.boci-pru.com.hk) for details.

ESKERE (B

B BEERITEERESS (HESR-EaK
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Index Activities

The CSI300 Index underwent two regular semi-annual
reviews and one index adjustment in 2011. In particular,
the details of the two regular index reviews are summarized
in Figure 1. The detail of the index adjustment is summarized

ESKERE (B

B} BEERIOTEERESS (HESR-EaMK
REMEEES)

(BEETFSRIINFES)

BURFEA (@

KB

R=B——F BR300 UG B F 3
B ALEHAS R AR F R E T — R
B/E - Ko AATHOEMAELLREL Wit
YRS D FVE R B LR A AT R R R A R

in Figure 2. RE2 -
Figure 1 1
Deletion 3B Addition %2

Effective Date | Stock Code Stock Name Stock Code Stock Name

EHAH RARR ki &% KRR e

1-Jul-11 000046 Oceanwide Real Estate Group Co.,Ltd. 000536 CPT Technology (Group) Co., Ltd.

——%tA-A WREREERNBERAR ERRE(EE) RHERAA

1-Jul-11 000652 Tianjin Teda Co.,Ltd. 000559 Wanxiang Qianchao Co.,Ltd.

——Ft+HA-H RERERNERAT BREHRNERA

1-Jul-11 000667 Milord Real Estate Development Group Co.,Ltd 000869 Yantai Changyu Pioneer Wine Company Limited

——&+A-A EREERERGBRAF EaRtEEBERhBRAR

1-Jul-11 000900 Xiandai Investment Co.,Ltd 002069 Dalian Zhangzidao Fishery Group Co., Ltd.

——%tA-A BREERHBRRA AEETEREEERMERAT

1-Jul-11 000959 Beijing Shougang Co., Ltd. 002073 Mesnac Co. Ltd

——F+A-H ERERRHERAF BERHERAE

1-Jul-11 002242 Joyoung Co., Ltd 002106 Shenzhen Laibao Hi-Tech Co.,Ltd

——&+A-H NERNEBRAR MIFRERRERHERAA

1-Jul-11 600006 Dongfeng Automobile Co.,Ltd 002310 Beijing Orient Landscape Co.,Ltd.

——Ft+H-H FEAERODBRAT ERRFERBROERAF

1-Jul-11 600017 Rizhao Port Co.,Ltd. 002493 Rongsheng Petro Chemical Co., Ltd.

——Ft+A-A ARERNERAR REALBRNERAT

1-Jul-11 600033 Fujian Expressway Development Co.,Ltd 002498 Qingdao Hanhe Cable Co., Ltd.

——F+A-H RRERRELERROBRAA BEEERNERLA

1-Jul-11 600087 Nanjing Tanker Corporation 002500 Shanxi Securities Company Limited

——Ft+HA-H mERINESEE R AERNERRA WAEESRAERRA

1-Jul-11 600210 Shanghai Zijiang Enterprise Group Co.,Ltd 600267 Zhejiang Hisun Pharmaceutical Co.,Ltd.

——F+HA-H TERIGEEERGBRAF HIBEEEROBRAR

1-Jul-11 600325 Huafa Industrial Co. Ltd. Zhuhai 600859 Bejjing Wangfujing Department Store (Group) Co.,Ltd.

——&+A-A HEEREXROHBRAT TRETRARE (BB RHBRAHF

1-Jul-11 600350 Shandong Expressway Company Limited 600971 Anhui Hengyuan Coal Industry and

——F+A-H LEBRLBRNBRAF Electricity Power Co.,Ltd
ZHEERERNERAE

1-Jul-11 600596 Zhejiang Xinan Chemical Industrial Group Co.,Ltd | ~ 600998 Jointown Pharmaceutical Group Co., Ltd.

——&+A-H I ISERHERAT MBBEEERNERA A

1-Jul-11 600597 Bright Dairy & Food Co.,Ltd. 601018 Ningbo Port Company Limited

——%tA-A KALEROERRA ERERNERAA

1-Jul-11 600601 Founder Technology Group Corp. 601098 China South Publishing & Media Group Co., Ltd.

——Ft+A-A FERREERDERAH TELREREEROBRAR




REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

ESKERE (B

B BEERITEERESS (HESR-EaK

W.I.S.E.-CSI 300 CHINA TRACKER®* REMEEES)

(*This is a synthetic ETF) (BBETFSRIINTESD)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued) BENEEAE

Index Activities (continued) EETE (B

Figure 1 (continued) 1 (&)

Deletion 5% Addition
Effective Date | Stock Code Stock Name Stock Code Stock Name
ENRE ek Rty E® ek L
1-Jul-11 600611 Dazhong Transportation (Group) Co.,Ltd 601118 China Hainan Rubber Industry Group Co., Ltd
——%tA-H ARRA (B RHBRAF BEARGBEXEERNERAR
1-Jul-11 600657 Cinda Real Estate Co.,Ltd. 601377 Industrial Securities Co. Ltd.
——F+A-A EEMERNDERAF AEFSRNERAT
1-Jul-11 600663 Shanghai Lujiazui Finance & Trade Zone 601519 Shanghai Great Wisdom Co., Ltd.
—%+A-H Development Co.,Ltd. HERBERHBERATF
LEEZESRESERERNARAA
1-Jul-11 600748 Shanghai Industrial Development Co.,Ltd. 601558 Sinovel Wind Group Co., Ltd.
——F+A-A LRERERROHBRAF EHEEENE (RE) ROBRAF
1-Jul-11 601099 The Pacific Securities Co.,Ltd. 601717 Zhengzhou Coal Mining Machinery Group Co., Ltd
——%tA-A AFEEFRHERAT PNEREREERNERAR
1-Jul-11 601139 Shenzhen Gas Corporation Ltd. 601718 Jihua Group Corporation Limited
——%tA-H ATRREERNERLA REEERNHERAA
1-Jul-11 601877 Zhejiang Chint Electrics Co.,Ltd 601933 Yonghui Superstores Co., Ltd.
——&+A-A HIERERRHBRAF KEBTRNERAF
4-Jan-12 000031 COFCO Property (Group) Co.,Ltd. 000581 Weifu High-Technology Group Co.,Ltd.
—Z¥-AmA gt E (S RIVER AR BB FSRREERNERAT
4-Jan-12 000536 CPT Technology (Group) Co., Ltd. 000629 Pangang Group Steel Vanadium & Titanium Co.,Ltd.
——E—-ANEA ERRE (RE)RHBRAF B EAENKROBRAR
4-Jan-12 000612 Jiaozuo Wanfang Aluminum Manufacturing Co.Ltd.| 002038 Beijing SL Pharmaceutical Co.,Ltd.
—Z4§-AmA EEEARERNERAR FREEEEXROARAA
4-Jan-12 000685 Zhongshan Public Utilities Group Co.,Ltd. 002299 Fujian Sunner Development Co.,Ltd.
——F-HAmA PLABEEEERDARAA BREEEERNARAR
4-Jan-12 000690 Guangdong Baolihua New Energy Stock Co.,Ltd | 002344 Haining China Leather Market Co.,Ltd
——£—-ANEA EREBEMRROBRAF BERAREHRHERAF
4-Jan-12 000725 BOE Technology Group Co.,Ltd. 002378 Chongyi Zhangyuan Tungsten Co.,Ltd.
—Z§-AmA REAMBEERNERLA SEEREERNARAA
4-Jan-12 000927 Tianjin FAW Xiali Automobile Co.,Ltd. 002431 Palm Landscape Architecture Co.,Ltd.
—Z§-AmA RE-AENAERNERAA FREHRGERAA
4-Jan-12 000951 CNHTC Jinan Truck Co.,Ltd. 002594 BYD Company Limited
——£—-ANEA FEEAERERRERNERAR R HERAR
4-Jan-12 002028 Sieyuan Electric Co., Ltd. 002603 Shijiazhuang Yiling Pharmaceutical Co., Ltd
—Z4§-AmA BREARNERLF REFRHEABEERHERAA
4-Jan-12 002294 Shenzhen Salubris Pharmaceuticals Co., Ltd. 600098 Guangzhou Development Industry (Holdings) Co.,Ltd.
——%—ANE AELREERHBRAA BNEREXZREERHERAA
4-Jan-12 600004 Guangzhou Baiyun International Airport 600160 Zhejiang Juhua Co.,Ltd.
——&—-AMEA Company Limited WIERERAR
ENEEERESRHBRAR

4-Jan-12 600018 Shanghai International Port (Group) Co., Ltd 600252 Guangxi Wuzhou Zhongheng Group Co.,Ltd.
——F-AmA LRBRER (RE) RHBRAF EERMNPEEERGERAR




REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

ESKERE (B

B} BEERIOTEERESS (HESR-EaMK

W.I.S.E.-CSI 300 CHINA TRACKER®* REMEEES)
(*This is a synthetic ETF) (BEBETFSRIINTESD)
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued) BUEBEA @
Index Activities (continued) EEUTE (B
Figure 1 (continued) 1 (&)
Deletion 5k Addition
Effective Date | Stock Code Stock Name Stock Code Stock Name
ENRE BResR RiyE® BResR L
4-Jan-12 600220 Jiangsu Sunshine Co.,Ltd. 600259 Rising Nonferrous Metals Share Co., Ltd.
—ZF—-AEA IHEARNERAT EREE2BROBRAT
4-Jan-12 600239 Yunnan Metropolitan Real Estate 600372 China Avic Avionics Equipment Co.,Ltd.
——F-AlEA Development Co.,Ltd tHMEEFRERNERAT
EHAREERNERAA
4-Jan-12 600269 Jiangxi Ganyue Expressway Co., Ltd. 600498 Fiberhome Telecommunication Technologies Co.,Ltd
—-—F-ANmA IREERRARRAERAR BABERBERAERAF
4-Jan-12 600300 V'V Food & Beverage Co.,Ltd. 600770 Jiangsu Zongyi Co.,Ltd.
—Z§-AmA FERMIBRHBRAT THGERNERA
4-Jan-12 600312 Henan Pinggao Electric Co.,Ltd. 600783 Luxin Venture Capital Group Co.,Ltd.
—Z§-AmA AETRERRNERAA EREIZRARERNERAA
4-Jan-12 600517 Shanghai Zhixin Electric Co.,Ltd. 600873 Meihua Holdings Group Co.,Ltd
——F-AMmA LEERERRHBRAR BEEDRRERRNBRAA
4-Jan-12 600675 China Enterprise Company Limited 601099 The Pacific Securities Co.,Ltd.
—Z4%-AmA REMERNERLF AEEESERNERLF
4-Jan-12 600717 Tianjin Port Co.,Ltd 601216 Inner Mongolia Junzheng Energy &
——%—AmA REBRNBRAT] Chemical Industry Co.,Ltd.
NEBAB R IROERAR
4-Jan-12 600823 Shanghai Shimao Co. Ltd 601233 Tongkun Group Co.,Ltd.
—Z4§-AmA TR RBRHERA AEEERNERAT
4-Jan-12 600827 Shanghai Friendship Group 601258 Pang Da Automobile Trade Co., Ltd.
——F—AmA Incorporated Company EAABEERNERAR
LEREEERHBRAR
4-Jan-12 600998 Jointown Pharmaceutical Group Co., Ltd. 601991 Datang International Power Generation Co.,Ltd.
—Z§-AmA TNBBEEERNERAA RNEBREEROBRAT
4-Jan-12 601107 Sichuan Expressway Company Limited 601992 BBMG Corporation
—ZF-AmA Mg asRAERA AR AR EReBRHERAE
Figure 2 2
Deletion 3% Addition 5
Effective Date | Stock Code Stock Name Stock Code Stock Name
EHAH RARR R RARE R &%
23-Aug-11 600631 Shanghai Bailian Group Co. Ltd. 600827 Shanghai Friendship Group Incorporated Company
——&\Att=A LABBREERGBRAR LERBSERNBRAR
Source: CST

BEHAR : FEEHER A




REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review

China’s A-share market weakened significantly in 2011. The
CSI 300 Index, a broad-based index comprising of 300
stocks, dropped by 25.01%. The SSE 50 Index, which is a
large-cap index that includes only 50 stocks, dropped by
18.19%. All sectors registered negative returns. The
Information Technology and Materials sectors performed
the worst in the year.

Figure 1: CSI 300 Price Index & SSE 50 Price Index
Performance in 2011
El: —Z——FEZR300R L FS50EKEHNRR

CSI 300 Price Index & SSE 50 Price Index
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Figure 2: CSI 300 Price Index & SSE 50 Price Index
performance in 2011
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Performance in 2011
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In 2011, the central government has adopted a series of
policies to curb trade surplus growth, such as expanding
domestic demand, increasing imports, and reforming the
yuan exchange rate mechanism.

According to the National Bureau of Statistics, the
preliminary estimate of the gross domestic product (GDP)
reached 47,156.4 billion yuan in 2011, up 9.2% in real
terms. The value added of the primary industry was 4,771.2
billion yuan, up by 4.5%. Those of the secondary industry,
the major component of the GDP, and the tertiary industry
were up by 10.6% and 8.9% respectively, to 22,059.2 billion
and 20,326.0 billion yuan. The share of final consumption
in total expenditure grew to 51.60%, which is significantly
larger than its weight of 36.80% in the previous year.
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CSI 300 Sector Price Index performance in 2011
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review (continued)

In 2011, the per capita net income of rural residents was
6,977 yuan, up by 17.9% over the previous year (11.4% in
real terms). The per capita disposable income of urban
households was 21,810 yuan, up by 14.1% (8.4% in real
terms). The ratio of urban-rural income was 3.13. Compared
with the ratio of 3.23 in the previous year, the income gap
between urban and rural households continued to narrow
this year.

In 2011, the investment in fixed assets (excluding rural
households) was 30,193.3 billion yuan, up 23.8%. The
investment in the primary industry was raised by 25.0%
while the investments in the secondary industry and tertiary
industry were up by 27.3% and 21.1% respectively. In terms
of geographical areas, the investment in western and central
regions continued to grow faster than that in the eastern
region. The growth rates of investment in the western,
central and eastern regions were 29.2%, 28.8% and 21.3%
respectively.

China’s trade surplus continued to narrow and its trade
structure became more diversified. The General
Administration of Customs (GAC) reported that the value
of total imports and exports reached USD3,642.1 billion,
up by 22.5%. The value of exports rose 20.3% and the
value of imports rose 24.9%. The European Union (EU),
the United States and Japan remained as the top 3 trading
partners in 2011. Amid the European debt crisis, the trade
volume with the EU grew by 18.3% only. On the other hand,
the bilateral trade volume with other developing countries
surged impressively. The trade volumes with South Africa,
Russia and Indonesia grew by 76.7%, 42.7% and 41.6%
respectively.

In 2011, the total retail sales of consumer goods reached
18,122.6 billion yuan, a nominal annual growth of 17.1%.
Grouped by regions, the retail sales in urban areas reached
15,690.8 billion yuan, up by 17.2%, and the retail sales in
rural areas attained 2,431.8 billion yuan, up by 16.7%. In
terms of product category, the sales of gold and silver
jewellery grew the fastest at 42.1%. The sales of petroleum
and related products grew by 37.4%. Notably, the sales of
motor vehicles only rose by 14.6%, which was 20.2% lower
than that in the previous year.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review (continued)

During the year, controlling inflation and excess liquidity
remained the top policy goals. In the first half of the year,
the reserve requirement ratio (RRR) were raised six times
by 3% in total, while the 1-year benchmark deposit and
loan interest rates were raised three times by 0.75%
cumulatively. In the second half of the year, the re-emerging
European debt crisis and the tightening credit conditions
faced by the small- and medium-sized enterprises (SMEs)
reined in inflation expectations. After the last interest rate
hike on 7 July 2011, the Peoples’ Bank of China (PBoC)
stalled in introducing further liquidity tightening measures.
On 5 December 2011, the PBoC in fact reversed course and
cut the RRR by 0.5%. By the end of the year, the broad
money supply (M2) was 85.2 trillion yuan, up by 13.6%
YoY, which was lower than that at the end of 2010. By the
end of the year, the outstanding RMB loans totalled 54.79
trillion yuan, representing a full-year increase of 7.47 trillion
yuan, which indicated the slowdown of loan growth in
response to the monetary tightening measures throughout
the year. The year-on-year change of the consumer price
index (CPI) peaked at 6.5% in July, and eased gradually to
4.1% by the end of the year. The CPI ended up with a 5.4%
gain in 2011. Food prices, which accounted for nearly one-
third of the CPI calculation, registered double-digit growth
of 11.8%.

To ease financial strains, the PBoC and the National
Development and Reform Commission (NDRC) reiterated
the necessity of encouraging banks to support SMEs. The
China Banking Regulatory Commission (CBRC) also
encouraged local banks to keep the growth of outstanding
loans to small enterprises faster than the overall outstanding
loans, and also provide funding for government-subsidized
housing projects. Furthermore, a series of measures have
been implemented to help small- and micro-sized
enterprises. For example, to relieve their tax burden, the
tax thresholds of both value-added tax (VAT) and business
tax for small firms were raised with effect from 1 November
2011. On 31 December 2011, the Ministry of Finance (MOF)
announced that government departments would allocate
at least 30% of their purchasing quota to SMEs from the
beginning of 2012.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review (continued)

In order to relieve the adverse impact from possible global
economic slowdown, the central government continued to
enhance industry policies, together with fine-tuning
monetary policies to ensure the balance between economic
growth and inflation pressure. Investor should assess their
risk tolerance and the risk level of the investment product
before investing.

11
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.I.S.E.-CSI HK 100 TRACKER™
(SUB-FUND OF WORLD INDEX SHARES ETFs)

Fund Performance

W.I.S.E.-CSI HK 100 Tracker™ (™ WISE-CSIHK100” or the
“Sub-Fund”) is an index-tracking fund which seeks to track
the performance of the CSI HK 100 Price Index in Hong
Kong dollar ("HKD") terms. As of 31 December 2011, the
net asset value ("NAV") per unit of the Sub-Fund was HKD
15.6145 with a total of 5,000,000 units outstanding and
total assets under management ("AUM") of HKD 78,072,584.

ESKERE (B

B BEEPRERI00EHES™

(BEETFSRIINFES)

BUFEA

EERE

BREPETEI00EHEE™ (REHERE100) =
[FE2]) A—EEHRPEERB100EBMBEHRIRNE

HERES  ABT(TETDAHE BE_T——%F
TZAM—R FEENESEMEEFER15.6145
B &#%175,000,000@8E Wk - BBEE
([AUM]) #2851 /578,072,584 7T °

A summary of the performance of the WISE-CSIHK100 is EEREABI00EHESNRREFMANT -
shown below.
1-Month  3-Month 6-Month 1-Year  3-Year  5-Year Since Inception®
1A 3@ A 61E A 1F 3% 5% B A AR @)

CSI HK100 Price Index @ 2.44%  6.43% -18.31% -20.12% 32.08% N/A -26.41%

RERBL00EREH® TEH

CSI HK100 Total Return Index ® 2.54%  6.77% -17.41% -17.64% 44.13% N/A -17.50%

REEF 100 EEL® ki

WISE-CSIHK100 NAV-to-NAV © 1.62%  5.23% -18.98% -19.32% 35.46% N/A -24.63%

ERRERBI00EEFEYEEFAEC TEH

WISE-CSIHK100 Market-to-Market ) 2.75%  4.67% -17.39% -19.09% 35.88% N/A -24.32%

ERRERBL00MELHTEY TEA

as of 30 Dec 2011 (last dealing date of 2011)

BE_ZTE——F+_AMA (RZE——FEREXFH)

(@) Price Index in HKD. An Investor cannot invest directly in an index (a) LUBTTEHEREIEIEE - REE THEERER —EE
and the index performance returns do not reflect management 2 AEHMEIHREBE LN TRREREER X ZMK A H
fees, transaction costs or other expenses, which would reduce ES - ZERREGGHEIEEIR KT -
performance returns.

(b) Total Return Index in HKD. (b) LOETFHERAE N w15 EL o

(c) Unit’s NAV in HKD. Units in the Sub-Fund can be created and (c) LUBTAHEREZEFE  FELHELEAIRAEE
redeemed at thelir NAV in exchange for cash at the primary market. EFEIERRIER - E—RTHER -

(d) Market Closing Price in HKD. Market returns are calculated using (@) LOBITEHER) TG UESE o 755 B — R 5 ETFRYE
historical market closing prices of the ETF in the secondary market. LUWRBEE - T TRE B MEEMEREEE 2Bl
They do not represent the returns you would receive if you trade W BB [E1#R -
units at other times.

(e) Sub-Fund inception date is 13 May 2008. (e) FEEKVAHBE-_ZTENFRA+=AH-

Source: BOCI-Prudential Asset Management Ltd., Bloomberg BRI - PRI EBER A B EERFRIA] - ZIEEH

Fund Activities E&ED

As of 31 December 2011, there were 5,000,000 units HEZ——F+AM—8  EEFESHHE100

outstanding in the WISE-CSIHK100 (the “Sub-Fund”) and
had exposure to 73 stocks.

On 24 June 2011, the Manager announced that the
Prospectus and the Product Key Facts Statement of the Sub-
Fund were revised in compliance with the revised Code of
Unit Trusts and Mutual Funds. Certain minor modifications
and updates were made.

([F&2))WE#ITEM£AF5,000,0001E - FH73

ERE-

RIE——FRNAZTOR  EeKBEMHFESH
EeRBERMEREABREZC REBEER (BAER
REEESTRDRNEREREN - SRFMERLLE
RSN
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.I.S.E.-CSI HK 100 TRACKER™

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Activities (continued)

ESKEHE (B

B EETREBI00EHES™
(BEETFSRIINTFER)
ERFAA ()

E&E8 (#)

A distribution of HKDO0.10 per unit cash dividend was paid
on 27 January 2012. The Ex-Distribution Date was on 29

December 2011.

Index Activities

The CSI HK 100 Index underwent two regular semi-annual
reviews in the year of 2011. In particular, the details of the
two regular index reviews are summarized in Figure 1.

MR-TE—"F—A-++R  KNSEM0.10ETH

EBED
MRZZE——5F - PEEE 10058 ELER RO+

Fias - MAEBEERSHAREL -

Figure 1 1
Deletion 5k Addition %
Effective Date | Stock Code Stock Name Stock Code Stock Name
EHAE B RiyE® BReR RirE®
4-Jul-11 390 China Railway Group Limited 1299 AIA Group Limtied
——4%tAmA PERERNERAF RARBERERAE
4-Jul-11 3818 China Dongxiang (Group) Co., Ltd 1 Hang Seng Bank, Limited
——F+ANE TEYm(EE) FRAT BERITERLA
4-Jul-11 1919 China COSCO Holdings Company Limited 880 SIM Holdings Limited
——$+tAMmA RERFERRNERAT RFBRERERAA
4-Jul-11 682 Chaoda Modern Agriculture (Holdings) Limited 69 Shangri-La Asia Limited
——4%tAmA BARREE (BR) ERAR EREN (M ERAA
4-Jul-11 1186 China Railway Construction Corporation Limited| 1101 China Rongsheng Heavy
——F+AmA mEERRHERAR Industries Group Holdings Limited
FEARETIERARERAR
4-Jul-11 276 Iﬂongolia Energy Corporation Limited 3800 GCL-Poly Energy Holdings Limited
——4§tAmA RHeRERAA RHGEERIERBRAR
3-Jan-12 69 Shangri-La Asia Limited 1913 PRADA S.p.A.
——%-H=H EREN(BM) ERAR PRADA S.p.A.
3-Jan-12 2899 Zijin Mining Group Co., Ltd. 27 Galaxy Entertainment Group Limited
—Z%-A=H ReBEEERNBERAT PIREERRRAA
3-Jan-12 297 Sinofert Holdings Limited 2282 MGM China Holdings Limited
——%#-fZ=H Pl RERER LR EREREERERLF
3-Jan-12 1211 BYD Company Limited 1313 China Resources Cement Holdings Limited
—Z%-A=H LRERHERAR EHKRERERAE
3-Jan-12 1333 China Zhongwang Holdings Limited 1114 Brilliance China Automotive Holdings Limited
——5-R=H mEREARERAT ERMEAEERERAT

Source: CSI, HKEx

BHIR - FEEHBERAF EEXGREENBERAA
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.I.S.E.-CSI HK 100 TRACKER™
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review

The Hong Kong equity market and other Asian equity
markets slumped, with CSI HK 100 Index recording a loss
of 20.12% in 2011. The stock market was overshadowed
by the European sovereign debt crisis. The downgrade of
US credit ratings by Standard & Poor’s in August triggered
a sharp global equity sell-off. Market sentiment was further
weighted down by the softening manufacturing and external
trade data from China.
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(BEETFSRIINFES)
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Figure 1: Hong Kong stock index performance in 2011

among major peers in Asia
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

EoRE®RE (&)

B BEEPREEI00ERES™

W.I.S.E.-CSI HK 100 TRACKER™ (BEETFSRIINFESR)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued) BuEEAG@E

Market Review (continued) TS EE (&)

On the economic front, after the stellar Gross Domestic KEFH B FTAMEELERTRELEER

Product (GDP) growth of 7.6% year-on-year (YoY) in the
first quarter, the Hong Kong economy slowed gradually. For
2011 as a whole, real GDP rose 5% YoY in real terms, a
sharp slowdown from the 7% growth in 2010, but it was
still above trend. The growth was weighted down by the
sluggish exports to the US and European Union (EU)
markets, yet the strong domestic consumption partially
offset the drag. The value of total exports rose only 10.1%
from a year earlier, a considerable slowdown from the 22.8%
growth in 2010, while import growth slowed to 11.9% from
25.0% in 2010. On the other hand, the labor market saw
across-the-board improvement. The seasonally adjusted
unemployment rate edged down further to 3.3% in the
three-month period ending in December 2011. Strong
income growth buoyed local consumption. Coupled with
vibrant inbound tourism, the value of total retail sales grew
by a robust 24.8% YoY. Inflation accelerated sharply in 2011
with the composite Consumer Price Index (CPI) rising 5.3%
YoY, much higher than the 2.4% gain in 2010. However the
two main sources of inflation, food and rental costs, have
both been softening towards the end of 2011.

Figure 2: Hong Kong CPI Indices
E2: BERHENEER
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Figure 3: Hong Kong Quarterly YoY GDP Growth by

Major Expenditure Component
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.I.S.E.-CSI HK 100 TRACKER™
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review (continued)

Looking into 2012, the debt-crisis stricken countries,
especially those in the EU, may have to implement further
austerity measures which may adversely affect Hong Kong’s
external trade. But the strong influx of mainland tourists is
believed to keep inbound tourism buoyant. Apart from that,
the financial and business services sector may also benefit
from the further development of Renminbi business in Hong
Kong. But the performance of the local asset markets is
still subjected to strong headwinds from the external
environment. Investors should therefore assess their risk
tolerance and the risk level of the investment product before
investing.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-SSE 50 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs)

Fund Performance

The W.I.S.E.-SSE 50 China Tracker®* (*This is a synthetic
ETF) ("WISE-SSE50” or the “"Sub-Fund”) is an index-tracking
fund which seeks to track the performance of the SSE 50
Price Index in RMB terms. As of 31 December 2011, the net
asset value ("NAV") per unit of the Sub-Fund was
HKD15.1926 with a total of 12,000,000 units outstanding
and total assets under management (TAUM") of
HKD182,311,110.
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A summary of the performance of the WISE-SSE50 is stated 128 FESOMRIBBLMAAT ©
below.
1-Month  3-Month  6-Month 1-Year ~ 3-Year  5-Year Since Inception ©
1EA 3 A 61E A 1 3F 5F B AL LAZR @

SSE50 Price Index @ -2.71% -3.97% -18.69% -18.19% N/A N/A -12.43%

THESOEMREH® NER  TER

SSE50 Total Return Index ®) -2.71% -3.96% -18.48% -16.78% N/A N/A -8.62%

FESVBUEIEHO TEA TEA

WISE-SSE50 NAV-to-NAV © -1.88% -3.39% -16.97% -22.09% N/A N/A -17.75%

BE LES0EEFEUEEFED MER  TER

WISE-SSE50 Market-to-Market @ -2.87% -1.39% -13.84% -27.46% N/A N/A -15.76%

B8 EESOmEE mE TER  NER

as of 30 Dec 2011 (last dealing date of 2011)

BE_FT——F+_AMA (BRZZE——FREXFH)

(a) Price Index in RMB. An Investor cannot invest directly in an index (@) UAREFENERIES - BREZ THEEERER—EE
and the index performance returns do not reflect management 2 AEHMEIRER UL TREEEER - XZMAHHE
fees, transaction costs or other expenses, which would reduce Y  ZEAXGERFRERE KR -
performance returns.

(b) Total Return Index in RMB (b)) UAREEMAKZIEE -

(c)  Unit's NAV in HKD. Units in the Sub-Fund can be created and (c) BUBTAHENENEEFE TESHESENUAIZEE
redeemed at their NAV in exchange for cash at the primary market. EFEIERRIER - fE—RITSEH -

(d) Market closing price in HKD. Market returns are calculated using (@) LUBTTEAHER TS UASE o 715 B3 IA =R 145 ETFRYE
historical market closing prices of the ETF in the secondary market. LBEFE WK BHTEAMFRAEERES EU
They do not represent the returns you would receive if you trade WK B E1#8 °
units at other times.

(e) Sub-Fund inception date is 9 April 2009, (e) TFEEHVAHMABZFTEAFNANA -

Source: BOCI-Prudential Asset Management Ltd., Bloomberg BHIE : PR SR EESIELERA A

Fund Activities HEEH

In 2011, the WISE-SSE50 (the “Sub-Fund”) continued to NoTE——F . B B50([FES ) BEFIES

attract wide interest from investors seeking to gain exposure WEEFE  UIREARTIE HE_T—FK -

to A-share market. The units outstanding by the end of
2011 stood at 12,000,000 units. As of 31 December 2011,
the Sub-Fund had exposure to 50 stocks.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-SSE 50 CHINA TRACKER®*

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Activities (continued)

With effect from 25 January 2011, when obtaining collateral
or credit support for the Sub-Fund in respect of AXPs issued
by an AXP issuer, apart from constituent stocks of the Hang
Seng Index and/or Hang Seng China Enterprises Index,
the Manager may also accept constituent stocks of the Hang
Seng Composite Index and/or cash as collateral.

In July 2010, the Manager was informed by one of the
Participating Dealers of the Sub-Fund, KBC Financial
Products Trading Hong Kong Limited ("KBCFPTHK") that
KBCFPTHK was contemplated to be acquired by Daiwa
Capital Markets and the transaction was expected to be
completed in the fourth quarter of 2010. The Manager
received a letter issued by KBCFPTHK and KBC Investments
Cayman Islands Limited ("KBCIC") indicating, inter alia, that:
(@) KBCFPTHK would cease to be a Participating Dealer upon
the earlier of (i) six months after the completion of the
Transaction and (ii) the end of the first quarter of 2011 (the
“Proposed Termination Date”); and (b) all outstanding AXPs
issued by KBCIC will be redeemed or bought back by KBCIC
or any of its affiliates on or before the Proposed Termination
Date from the Sub-Fund.

In view of the above, the Manager decided on the following
transitional arrangements (the “Transitional Arrangements”)
commencing on or after 28 February 2011, such
arrangements included:

(i) working with KBCIC in relation to the Sub-Fund selling
back the outstanding AXPs to KBCIC in an orderly
manner;

(ii) the Sub-Fund purchasing new AXPs from other AXP
issuers.

On 1 April 2011, the Transitional Arrangements was
announced to be completed. The additional costs and
expenses, such as the hedging cost of acquiring new AXPs
from other AXP issuers, were borne by the Sub-Fund.

On 24 June 2011, the Manager announced that the
Prospectus of the Sub-Fund was revised in compliance with
the revised Code of Unit Trusts and Mutual Funds. Certain
minor modifications and updates have also been made.
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MHWEKBCFPTHK » X5 ([X 5])BEE =
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(i) HEKBCIC Ep B ARASMERARAES
AN FE B #) AXPs T KBCIC

(i) AEEMEAMAXP 81T AREFAXPS °
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ONKAS B 2 - anm B AXP 1T A RS FTAXPSHY
BORRCAN - TR ALE -
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EeRHERE RIS TR SRR RES
B M ESRAE B3 - BB MRS E R T 37 45
o

18



REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-SSE 50 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Activities (continued)

On 14 October 2011, the Manager announced that Fitch
Ratings Ltd (“Fitch”) had downgraded the credit ratings of
UBS AG ("UBS") Long-term Issuer Default Rating (*IDR")
and revised its Support Rating Floor (*SRF”) to “A” from
“A+". The Outlook on the Long-term IDR was Stable. At the
same time, Fitch had downgraded UBS’s Short-term IDR to
“F1” from “F1+" and affirmed UBS'’s Support Rating at “1”.
UBS'’s Viability Rating (VR) of “a-" remained on Rating Watch
Negative (RWN). Fitch stated that this rating action had no
impact on the "AAA" rating of the outstanding covered bonds
issued by UBS. UBS AG, London Branch was an AXP issuer
of the Sub-Fund. As of the announcement date, UBS
remained above the minimum credit rating requirement as
disclosed in the Prospectus.

With effect from 31 October 2011, the Manager implemented
a new Collateral Management Policy, pursuant to section
104(4) of the Securities and Futures Ordinance. The
collateral held by the Sub-Fund must represent at least
100% of the Sub-Fund’s gross total counterparty risk
exposure and be maintained, marked to market on a daily
basis. In the case that the collateral taken was in the nature
of equity securities, such collateral was subject to an
additional requirement such that the market value of such
equity collateral represents at least 120% of the related
gross counterparty risk exposure. The collateral must meet
the requirement in 8.8(e) of the Code on Unit Trusts and
Mutual Funds. The Manager should adopt a prudent hair-
cut policy on any non-equity collateral held by the Sub-
Fund taking into account all relevant factors, including
without limitation, the credit quality, liquidity, duration and
other relevant terms of the collateral held. As a result of
the implementation of the new Collateral Management Policy,
there was an increase in the fees, charges and expenses
payable from the Sub-Fund accordingly.

On 30 November 2011, the Manager announced that
Standard & Poor’s Ratings Services ("S&P") had downgraded
the long-term credit ratings of UBS AG (“"UBS") from A+ to
A. As of the announcement date, UBS remained above the
minimum credit rating requirement as disclosed in the
Prospectus.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-SSE 50 CHINA TRACKER®*

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Activities (continued)

On 16 December 2011, the Manager announced that Fitch
Ratings Ltd (“Fitch”) had downgraded the long-term Issuer
Default Ratings of Credit Suisse International (“Credit
Suisse”) from AA- to A. Credit Suisse was an AXP issuer of
the Sub-Fund. As of the announcement date, Credit Suisse
met above the minimum credit rating requirement as
disclosed in the Prospectus.

Please refer to the corresponding public announcement on
our company web-site (www.boci-pru.com.hk) for details.

Index Activities

The SSE50 Index underwent two regular semi-annual
reviews in 2011. In particular, the details of the regular
index review are summarized in Figure 1.
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Figure 1 1
Deletion 5% Addition 5

Effective Date | Stock Code Stock Name Stock Code Stock Name
£HAH REBHRH RiyE® REARH: R &%
1-Jul-11 600005 Wuhan Iron and Steel Company Limited 600188 Yanzhou Coal Mining Company Limited
——&+A-H RERERNERLF BMNEZRNERAT
1-Jul-11 601618 Metallurgical Corporation of China Ltd. 600585 Anhui Conch Cement Company Limited
——Ft+H-H FEIREMIRNERAT ZHERKERNEBAT
1-Jul-11 601788 Everbright Securities Company Limited 601118 China Hainan Rubber Industry Group Co., Ltd
——%tA-H KAEERNHERLH BAARGBEXEERNERAR
1-Jul-11 601988 Bank of China Limited 601766 CSR Corporation Limited
——F+A-A PEFITRNER LR HEEERNERLA
1-Jul-11 601998 China CITIC Bank Corporation Limited 601989 China Shipbuilding Industry Company Limited
——F+H-H RERITRNER LR HERMETIRHBRAR
4-Jan-12 601390 China Railway Group Limited 600010 Inner Mongolia Baotou Steel Union Co.,Ltd.
——£—-AHEH PEAERNERLHA NEGBMERRNBRAR
4-Jan-12 601688 Huatai Securities Co.,Ltd. 600058 Minmetals Development Co.,Ltd.
——F—-AmA EREFRHERAF HEERRNHEBLA
4-Jan-12 601919 China COSCO Holdings Company Limited 600068 China Gezhouba Group Company Limited
——F—-HAmA mEEFERROERLA FREMNEEERABRAT
4-Jan-12 601939 China Construction Bank Corporation 601299 China CNR Corporation Limited
——£—-ANEA REERRIRNERAT HEILERNEBLA

Source: CS7

BRI - HEEHERAR]
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-SSE 50 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review

China’s A-share market weakened significantly in 2011. The
CSI 300 Index, a broad-based index comprising of 300
stocks, dropped by 25.01%. The SSE 50 Index, which is a
large-cap index that includes only 50 stocks, dropped by
18.19%. All sectors registered negative returns. The
Information Technology and Materials sectors performed
the worst in the year.

Figure 1: CSI 300 Price Index & SSE 50 Price Index
Performance in 2011
Bl : —F——FEX300R L HS50EKEHNERR

CSI 300 Price Index & SSE 50 Price Index
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Figure 2: CSI 300 Price Index & SSE 50 Price Index
performance in 2011
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In 2011, the central government has adopted a series of
policies to curb trade surplus growth, such as expanding
domestic demand, increasing imports, and reforming the
yuan exchange rate mechanism.

According to the National Bureau of Statistics, the
preliminary estimate of the gross domestic product (GDP)
reached 47,156.4 billion yuan in 2011, up 9.2% in real
terms. The value added of the primary industry was 4,771.2
billion yuan, up by 4.5%. Those of the secondary industry,
the major component of the GDP, and the tertiary industry
were up by 10.6% and 8.9% respectively, to 22,059.2 billion
and 20,326.0 billion yuan. The share of final consumption
in total expenditure grew to 51.60%, which is significantly
larger than its weight of 36.80% in the previous year.

21

-40%
-35%
-30%
-25% fooeeege | |
-20%
-15%
-10%

-5%
0%

CSI 300 Sector Price Index performance in 2011
—E——FER300TEMEERERR

Source: Bloomberg
BHIKR - EEEH

R-T——F  PREFHRERT —RINBREBHE S
IEZI8 & - tIEAAT - BINED RREARKES
-

BREBEBRRSF BN AT — T ——FRNEERE
YEZE ARME471,56415 T BEHIER9.2% - &
—EXEBEEEARK47,712187T - BRE4.5% °
FEX(BANEELENTEAKRID) ME=EZX
DRI R 10.6%HM8.9%%E AR #220,592{ETMA
K#203,260187T - &ZBEEASHRAENNEE
ERZ%E51.60%  HABEENEEFH36.80%LE -



REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-SSE 50 CHINA TRACKER®*

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review (continued)

In 2011, the per capita net income of rural residents was
6,977 yuan, up by 17.9% over the previous year (11.4% in
real terms). The per capita disposable income of urban
households was 21,810 yuan, up by 14.1% (8.4% in real
terms). The ratio of urban-rural income was 3.13. Compared
with the ratio of 3.23 in the previous year, the income gap
between urban and rural households continued to narrow
this year.

In 2011, the investment in fixed assets (excluding rural
households) was 30,193.3 billion yuan, up 23.8%. The
investment in the primary industry was raised by 25.0%
while the investments in the secondary industry and tertiary
industry were up by 27.3% and 21.1% respectively. In terms
of geographical areas, the investment in western and central
regions continued to grow faster than that in the eastern
region. The growth rates of investment in the western,
central and eastern regions were 29.2%, 28.8% and 21.3%
respectively.

China’s trade surplus continued to narrow and its trade
structure became more diversified. The General
Administration of Customs (GAC) reported that the value
of total imports and exports reached USD 3,642.1 billion,
up by 22.5%. The value of exports rose 20.3% and the
value of imports rose 24.9%. The European Union (EU),
the United States and Japan remained as the top 3 trading
partners in 2011. Amid the European debt crisis, the trade
volume with the EU grew by 18.3% only. On the other hand,
the bilateral trade volume with other developing countries
surged impressively. The trade volumes with South Africa,
Russia and Indonesia grew by 76.7%, 42.7% and 41.6%
respectively.

In 2011, the total retail sales of consumer goods reached
18,122.6 billion yuan, a nominal annual growth of 17.1%.
Grouped by regions, the retail sales in urban areas reached
15,690.8 billion yuan, up by 17.2%, and the retail sales in
rural areas attained 2,431.8 billion yuan, up by 16.7%. In
terms of product category, the sales of gold and silver jewelry
grew the fastest at 42.1%. The sales of petroleum and
related products grew by 37.4%. Notably, the sales of motor
vehicles only rose by 14.6%, which was 20.2% lower than
that in the previous year.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-SSE 50 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review (continued)

During the year, controlling inflation and excess liquidity
remained the top policy goals. In the first half of the year,
the reserve requirement ratio (RRR) were raised six times
by 3% in total, while the 1-year benchmark deposit and
loan interest rates were raised three times by 0.75%
cumulatively. In the second half of the year, the re-emerging
European debt crisis and the tightening credit conditions
faced by the small- and medium-sized enterprises (SMEs)
reined in inflation expectations. After the last interest rate
hike on 7 July 2011, the Peoples’ Bank of China (PBoC)
stalled in introducing further liquidity tightening measures.
On 5 December 2011, the PBoC in fact reversed course and
cut the RRR by 0.5%. By the end of the year, the broad
money supply (M2) was 85.2 trillion yuan, up by 13.6%
YoY, which was lower than that at the end of 2010. By the
end of the year, the outstanding RMB loans totalled 54.79
trillion yuan, representing a full-year increase of 7.47 trillion
yuan, which indicated the slowdown of loan growth in
response to the monetary tightening measures throughout
the year. The year-on-year change of the consumer price
index (CPI) peaked at 6.5% in July, and eased gradually to
4.1% by the end of the year. The CPI ended up with a 5.4%
gain in 2011. Food prices, which accounted for nearly one-
third of the CPI calculation, registered double-digit growth
of 11.8%.

To ease financial strains, the PBoC and the National
Development and Reform Commission (NDRC) reiterated
the necessity of encouraging banks to support SMEs. The
China Banking Regulatory Commission (CBRC) also
encouraged local banks to keep the growth of outstanding
loans to small enterprises faster than the overall outstanding
loans, and also provide funding for government-subsidized
housing projects. Furthermore, a series of measures have
been implemented to help small- and micro-sized
enterprises. For example, to relieve their tax burden, the
tax thresholds of both value-added tax (VAT) and business
tax for small firms were raised with effect from 1 November
2011. On 31 December 2011, the Ministry of Finance (MOF)
announced that government departments would allocate
at least 30% of their purchasing quota to SMEs from the
beginning of 2012.

23

EoRE®RE (&)

B BELRSOPEERESS
(HEER-SEARRZMEHEES)
(BEETFSRIINFES)
BENFAEA @

% E B (D)

FR - HBRERRMASITBAELAZDREEEN
BERBER -R_ZB——FL¥F  FREFSXRER
NREFHEHIY%  M—FHEEFFEERFE D
Woee =R B £#0.75% « RETHF - BONER
EHBRAHE P PECEEEREERENBER &
IRFEMZEES - BT ——F LA LANBE - P
BARRITERE - THETRERRER - REF+
“AER HAEARRTERENREEEHENE
i - BRI R EEHEER0.5% - BE-_T——FFK -
EEEEHEEM2)RARESS.2EET  RFEER
13.6% @ EREXHE_ZFT-FTFRE/KE - MREEAR
BEREHARKS4.798(E T - 2F1E %7%/\&’%
74788 BRRAREFEREREER  EFER
B FriRaE °/ﬁ%§$@ﬁ§¢ééﬁﬁé%:f%ﬁ%ﬁ@%ﬁfﬁi§$a§+;tIE
WWGS%'ﬁ&L%@?§¢Em41%°%§%F
EHEFIER5.4% MEEEYMERBETEL=2
Z—HRMEMRRESE 11.80/05’9‘%&&%(%%% °

BTHEVRESN  PRARBTHBREEMSRE
ZEEEH  AUEBHERITIFFR/ID o PEERTT
XEEBERZEShERBENRIT BRI ESER
EEERERANEBEBEFER  ANARFENE
BHEERHES - i NEEK—RIERER /)
BRI EE - il - B2 ——F+— A —HiE L
FIGEFF/ N EEER AT - DURES T
AOENFEERE - RT—F+_AM—8 &
BHAEMRSBRNBFIE S — /K BRL=D
0% RAEERE T/ o

FH
|



REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-SSE 50 CHINA TRACKER®*

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review (continued)

In order to relieve the adverse impact from possible global
economic slowdown, the central government continued to
enhance industry policies, together with fine-tuning
monetary policies to ensure the balance between economic
growth and inflation pressure. Investor should assess their
risk tolerance and the risk level of the investment product
before investing.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI HK LISTED MAINLAND
CONSUMPTION TRACKER

(SUB-FUND OF WORLD INDEX SHARES ETFs)

Fund Performance

The W.I.S.E.-CSI HK Listed Mainland Consumption Tracker
(“"WISE-CSIMLCT"” or the “Sub-Fund”) is an index-tracking
fund which seeks to track the performance of the CSI Hong
Kong Listed Tradable Mainland Consumption Index in Hong
Kong dollar ("HKD") terms. As of 31 December 2011, the
net asset value ("NAV”) per unit of the Sub-Fund was HKD
7.8336 with a total of 6,000,000 units outstanding and total
assets under management ("AUM") of HKD47,001,519.

The WISE-CSIMLCT uses a Representative Sampling
Strategy and seeks to construct a portfolio with its overall
capitalization, industry and fundamental investment
characteristics similar to those of the CSI Hong Kong Listed
Tradable Mainland Consumption Price Index. A summary of
the performance of the WISE-CSIMLCT is shown below.

EoRE®RE (&)

B BREPREELTAMEEERES
(REETFSRIINFES)
BUFAA

BEERE

BREPETELTAMEBERES (BRETEAL
HEIR[TER]) B EERTERRELHARSA
HWHBEBRIRNOIEZERES - WETE - B
“E——F+-AM—R FESNSELEEFE
/37.8336/8 7T © & 3£#176,000,0001E%E [ - EEE
= ([AUM]) #5t /47,001,519% 7T -

BEPREAN) é]%ﬁ%m)ﬂfki‘%li?ﬁﬂ REG - EHEBIEA
BEEEHE TEMEAREFHBUFEREL
ﬁT*%Wﬂ%%%%W&ﬁﬁé°%%¢%Wm%
BHRAPMLT -

1-Month  3-Month  6-Month 1-Year ~ 3-Year  5-Year Since Inception ©
1A A 3fEA 618 A 1 35 5 BRI ARE

CSI Hong Kong Listed Tradable Mainland
Consumption Price Index @ -2.20% 7.85% -20.90% N/A N/A N/A -20.94%
RERELMARSHAMAEEREHC ~ER TER TER
CSI Hong Kong Listed Tradable Mainland
Consumption Total Return Index ® -2.15% 7.96% -20.32% N/A N/A N/A -19.46%
RERS LTARSAMEEBNEEH® NER MER ANEA
WISE-CSI HK Listed Mainland Consumption
Tracker NAV-to-NAV © -2.23%  7.25% -20.59% N/A N/A N/A -20.39%
REREEB LA HEEEFEHEEFEO TER TER TER
WISE-CSI HK Listed Mainland Consumption
Tracker Market-to-Market ) -249%  6.83% -21.01% N/A N/A N/A -20.53%

BEDERALTRMAEETEYHEY

TER  TNER TER

as of 30 Dec 2011 (last dealing date of 2011)
BE_FT——F+_AMA(BRZZE——FREXFH)

(a) Price Index in HKD. An Investor cannot invest directly in an index
and the index performance returns do not reflect management
fees, transaction costs or other expenses, which would reduce
performance returns.

(b) Total Return Index in HKD.

(c) Unit's NAV in HKD. Units in the Sub-Fund can be created and
redeemed at their NAV in exchange for cash at the primary market.

(d) Market Closing Price in HKD. Market returns are calculated using
historical market closing prices of the ETF in the secondary market.
They do not represent the returns you would receive if you trade
units at other times.

(e) Sub-Fund inception date is 7 Jan 2011.

Source: BOCI-Prudential Asset Management Ltd., Bloomberg
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI HK LISTED MAINLAND

CONSUMPTION TRACKER

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Activities

As of 31 December 2011, the WISE-CSIMLCT (the “Sub-
Fund”) had exposure to 41 stocks and 6,000,000 units
outstanding.

Effective from 5 May 2011, Citigroup Global Markets Asia
Limited ("CGMAL") was appointed as a new Participating
Dealer of the Sub-Fund.

On 24 June 2011, the Manager announced that the
Prospectus and the Product Key Facts Statement of the Sub-
Fund were revised in compliance with the revised Code of
Unit Trusts and Mutual Funds. Certain minor modifications
and updates were made.

Index Activities

The CSI Hong Kong Listed Tradable Mainland Consumption
Index underwent two regular semi-annual reviews during
the year of 2011. In particular, the details of the two regular
index reviews are summarized in Figure 1.
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Figure 1 1

Deletion 5k Addition %
Effective Date | Stock Code Stock Name Stock Code Stock Name
EHAE B RiyE® B e
4-Jul-11 848 Maoye International Holdings Limited 210 Daphne International Holdings Limited
——F+AmA REERERERAR EXRARARERAR
4-Jul-11 1043 Coslight Technology International Group Limited 493 GOME Electrical Appliances Holding Limited
——¥tAmA KFEEEEREERAA BxEEERERLA
4-Jul-11 538 Ajisen (China) Holdings Limited
——&t+AmA KT (RE) ERERAA
4-Jul-11 881 Zhongsheng Group Holdings Limited
——4%tAmA HHEERRERLA
4-Jul-11 904 China Green (Holdings) Limited
——F+ANE PRZERM(ZR) ERAT
4-Jul-11 1698 Boshiwa International Holding Limited
——$tAMmA BrEEEERERAR
4-Jul-11 1833 Intime Department Store (Group) Company Limited
——f+AmA BREAE(RE)ARAT
4-Jul-11 1880 Belle International Holdings Limited
——4¥tAmA AEERBRERLA
4-Jul-11 2238 Guangzhou Automobile Group Co., Ltd.
——$tAMmA EMNAEEEROBRAA
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

EoRE®RE (&)

B BREPREELTAMEEERES

W.I.S.E.-CSI HK LISTED MAINLAND (BEETFSRIINFESR)
CONSUMPTION TRACKER BluEEA@E
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)
Index Activities (continued) EEUTE (B
Figure 1 (continued) 1 (&)
Deletion 5k Addition %
Effective Date | Stock Code Stock Name Stock Code Stock Name
ENRE BResR RiyE® BResR L
4-Jul-11 3998 Bosideng International Holdings Limited
——$+tAMmA KA EEARERERLF
3-Jan-12 82 VODone Limited 220 Uni-President China Holdings Ltd.
—Z%-A=H E-RREEERLA G-hEREERERAT
3-Jan-12 825 New World Department Store China Limited 848 Maoye International Holdings Limited
—Z%-A=H MERREREERRA REBERERERAE
3-Jan-12 1886 China Huiyuan Juice Group Limited 1368 Xtep International Holdings Limited
—Z%-A=H PRERRASEERLA BHERERERR ]
3-Jan-12 1728 China ZhengTong Auto Services Holdings Limited
—Z%-A=H REERNEREARERAT
3-Jan-12 1999 Man Wah Holdings Limited
——%—-H=H FERRERLA
3-Jan-12 2698 Weigiao Textile Company Limited
——%-HA=H BEASROARAA

Source: CSI, HKEx
BRANR - FERMBRAF  BEXBREEHBERAE]

Market Review

Despite the robust consumption growth in China, the Hong
Kong listed mainland consumer stocks turned in a lackluster
performance in 2011 amidst a series of monetary tightening
measures and rising inflation. External uncertainties caused
by the European and US sovereign debt problems also took
its toll on the consumption sector. The CSI HK Listed
Mainland Consumption Index retreated by 18.50% in 2011.

After a brief slowdown in the first half of the year in response
to board policy tightening and heightened inflation concerns,
retail sales maintained steady growth in the rest of the
year. For 2011 as a whole, total retail sales of consumer
goods rose 17.1% from a year earlier. Consumption is
playing a more significant role in supporting China’s
economy. The latest figures from the National Bureau of
Statistics (NBS) showed that, final consumption contributed
51.6% to China’s GDP growth in 2011, compared with 36.8%
in 2010. The 12th Five Year plan unveiled in March stressed
the need to boost domestic consumption.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI HK LISTED MAINLAND

CONSUMPTION TRACKER

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review (continued)
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Figure 1: China Retail Sales Monthly YoY
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In an effort to relieve people’s tax burden and stimulate
consumption spending, the National People’s Congress
passed an amendment to the individual income tax law in
June, which raised the monthly income tax exemption
threshold by RMB500 to RMB3,500. In October, the Ministry
of Commerce announced that, starting from 2012, a
Consumption Promotion Month will be designated every year.
According to the plan, the Ministry of Commerce and the
People’s Bank of China will provide solid financial incentives
to encourage consumption spending nationwide.

Looking forward, with investment and export growth in China
both decelerating on the back of tightening policies,
consumption will become a key component that helps
aggregate demand maintain solid growth. Furthermore, the
potential easing of China’s monetary policy and cooling
inflation in 2012 will also be positive for sustainable
consumption growth. However, concerns over downside
risks, such as weakening growth momentum in China and
a deepening debt crisis in Europe as well as the US, would
continue to affect overall market sentiment in the near term.
Investors should therefore assess their risk tolerance and
the risk level of the investment product before investing.

Jul 09

—TEAGFLA

F—A
Jul 11 |
——F+tA

Jan 11

—E——

Jan 10

—T-T45-A

RTBRETRAOGEEERRBEES L 2BAR
REARGENABBTEAMSHEAELSR  REE
AFSRERHEBARKES00T EHEARES,500
TetA BEREMRE_Z—_FMKE - BFIE
—EHEERER - RRETE - AEENTBEARRT
BRHEEENEERE  USBE2EEE Y -

L /A

REAR  PENKREREERIXERRRTE
mleE - HERR RERFRRGBRERNERZA
Eo I ZT-—F PERERREBEBERNL
aiEAR - MAEBROEBAREIEE - AT HLET
BHERE - I BRI RIS - BUNA KRR
BHEBERRACES  REHASRETEMSE
BRA - Hit - ERER - EFEEAN RS
DML EEmERRKFE -

28



REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI HK LISTED MAINLAND

REAL ESTATE TRACKER

(SUB-FUND OF WORLD INDEX SHARES ETFs)

Fund Performance

The W.I.S.E.-CSI HK Listed Mainland Real Estate Tracker
(“"WISE-CSIMLRET" or the “Sub-Fund”) is an index-tracking
fund which seeks to track the performance of the CSI Hong
Kong Listed Tradable Mainland Real Estate Price Index in
Hong Kong dollar ("HKD") terms. As of 31 December 2011,
the net asset value ("NAV”) per unit of the Sub-Fund was
HKD 4.2097 with a total of 5,000,000 units outstanding
and total assets under management (FfAUM”) of HKD
21,048,546.

The WISE-CSIMLRET uses a Representative Sampling
Strategy and seeks to construct a portfolio with its overall
capitalization, industry and fundamental investment
characteristics similar to those of the CSI Hong Kong Listed
Tradable Mainland Real Estate Price Index. A summary of
the performance of the WISE-CSIMLRET is shown below.

EoRE®RE (&)

B BREPREELTABBEERES
(REETFSRIINFES)
BUFAA

BEERE

BEPEEELTAMBEERES (RETEAL
wEIKFER]) A—EERTEFELTARZA
HWIERBRIROIEZERES - WAETE - BE
“E——F+-AM—R FESNSELEEFE
/34.2097% 7T -+ & 3£8175,000,0001E%E [ - EBEE
Z ([AUM]) #51 /21,048,546 7T °

BETEAMBERBAREMERE - §HEBZA
BHREME TEREARERHBUTFEET S L
MARZAMBERBOREES - RETEARMMD
ERRRHFAINT

1-Month  3-Month 6-Month ~ 1-Year =~ 3-Year  5-Year Since Inception ®
1A A 3fEA 618 A 1F 35 56 BRI ARE

CSI Hong Kong Listed Tradable Mainland
Real Estate Price Index @ 3.76% 20.21% -28.21% N/A N/A N/A -35.70%
REEB MU ZAMMEBREH® NE R @A TEA
CSI Hong Kong Listed Tradable Mainland Real
Estate Total Return Index ® 3.76% 20.45% -27.47% N/A N/A N/A -33.64%
RERELMARZAMMEBREER® Sk TEH Bl
WISE-CSI HK Listed Mainland Real Estate
Tracker NAV-to-NAV © 3.36% 18.05% -29.50% N/A N/A N/A -36.14%
BERERE LA EEEFEHEEFEC TEA  TEAR TER
WISE-CSI HK Listed Mainland Real Estate
Tracker Market-to-Market @ 13.73% 29.61% -22.15% N/A N/A N/A -29.62%

RERERR LTAMMEDEHHED

FEA  TER FER

as of 30 Dec 2011 (last dealing date of 2011)
BE_FT——F+_AMA (BRZZE——FREX5H)

(a) Price Index in HKD. An Investor cannot invest directly in an index
and the index performance returns do not reflect management
fees, transaction costs or other expenses, which would reduce
performance returns.

(b) Total Return Index in HKD.

(c) Units NAV in HKD. Units in the Sub-Fund can be created and
redeemed at their NAV in exchange for cash at the primary market.

(d) Market Closing Price in HKD. Market returns are calculated using
historical market closing prices of the ETF in the secondary market.

They do not represent the returns you would receive if you trade
units at other times.

(e) Sub-Fund inception date /s 7 Jan 2011.

Source: BOCI-Prudential Asset Management Ltd., Bloomberg
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI HK LISTED MAINLAND

REAL ESTATE TRACKER

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Activities

As of 31 December 2011, the WISE-CSIMLRET (the “Sub-
Fund”) had exposure to 16 stocks and 5,000,000 units
outstanding.

Effective from 5 May 2011, Citigroup Global Markets Asia
Limited ("CGMAL") was appointed as a new Participating
Dealer of the Sub-Fund.

On 24 June 2011, the Manager announced that the
Prospectus and the Product Key Facts Statement of the Sub-
Fund were revised in compliance with the revised Code of
Unit Trusts and Mutual Funds. Certain minor modifications
and updates were made.

Index Activities

The CSI Hong Kong Listed Tradable Mainland Real Estate
Index underwent two regular semi-annual reviews in the
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year of 2011. In particular, the details of the two regular &1 -
index reviews are summarized in Figure 1.
Figure 1 1
Deletion 5% Addition %
Effective Date | Stock Code Stock Name Stock Code Stock Name
£HAH REBHRH RiyE® B e
4-Jul-11 1207 SRE Group Limited 960 Longfor Properties Co. Ltd.
——4%tAmA TEEEARAA EMEFRAR
4-Jul-11 3333 Evergrande Real Estate Group Limited
——¥tAmA ERHEEEERAA
3-Jan-12 1224 C C Land Holdings Limited 845 Glorious Property Holdings Limited
——5-A=H PR EHERER A BRMERRERAA
3-Jan-12 1638 Kaisa Group Holdings Ltd.
—Z%-HA=H EREEEERERLA
Source: CSI, HKEx
BHAR - PEEEBRAAF  BEXGREENMBRAA]
Market Review TiZE R
China’s real estate stocks were battered as the central BN RBGEE—FR7 S EEHIBMEER 5
government implemented a series of restrictive policies TEBRRBIMEE - R ERZ R EA o EiLFE
aimed at curbing speculation in the red-hot housing market. W E—EZRE¥EEERT  FHERZEEHLER
Meanwhile, property developers were also threatened by HESZMOWER - —F——F  BEXABBLTHA

funding squeezes amid a string of monetary tightening
moves. The CSI HK listed Mainland Real Estate Index
tumbled 29.72% in 2011.

it EFE B E#29.72% -
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI HK LISTED MAINLAND

REAL ESTATE TRACKER

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review (continued)

With the restrictive policy measures gradually taking effect,
property investment, construction starts, sales and prices
all showed signs of cooling over the year. China’s property
development investment was up by 27.9% from a year
earlier to RMB 6.17 trillion, yet the growth rate is lower
than the 33.2% recorded in 2010. In terms of gross floor
area (GFA), property construction starts rose only 16.2%
year-on-year (YoY), slowed drastically from the 40.6%
growth in 2010. Commercial property sales increased only
12.1% in 2011 to RMB 5.91 trillion, lower than the 18.9%
increase in 2010. The national real estate climate index
declined to 98.89 in December 2011, 0.98 point lower than
a month earlier. Home prices also exhibited an
unambiguously deteriorating trend. According to the
National Bureau of Statistics (NBS), new home prices fell in
December from a month earlier in 52 of the 70 cities
monitored by NBS, with only 2 cities posting gains, the
worst performance in 2011. On a yearly basis, new home
prices fell in 8 of the 70 cities, with the highly speculative
market of Wenzhou posting the sharpest decline of 6.9%.
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Figure 1: National Real Estate Investment Growth 2011
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI HK LISTED MAINLAND

REAL ESTATE TRACKER

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review (continued)

On the policy front, a series of cooling measures has been
implemented to curb property speculation. It included the
introduction of higher tax rates and financing costs,
implementation of home-purchase restrictions in 46 cities,
requirements on developers to set fixed prices for all private
property, establishment of public housing system comprising
mainly of public and low rental housing, as well as reduction
of home price control targets in major cities to a level below
GDP growth. Monetary policy measures concurrently have
been adopted to rein in the overheating economy, including
three interest rate hikes and six required reserve ratio (RRR)
hikes during 2011. However, the Peoples’ Bank of China
(PBoC) reversed course on 5 December 2011 and cut the
RRR by 0.5%.

Going forward, more tightening is anticipated as the central
government may launch a new round of control measures
to curb rising housing price and expand the scope of the
home-purchase restrictions to second and third tier cities.
We expect the implementation of tightening measures and
accelerating public housing construction would contribute
to the long-term economic and social stability. Meanwhile,
concerns over policy tightening and softening economic
growth on the back of weaker global demand recovery may
dampen market sentiment. Investor should therefore assess
their risk tolerance and the risk level of the investment
product before investing.

For and on behalf of
BOCI-Prudential Asset Management Limited

17 April 2012
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REPORT OF THE TRUSTEE

TO THE UNITHOLDERS OF
W.I.S.E.-CSI 300 CHINA TRACKER®*
(*This is a synthetic ETF),
W.I.S.E.-CSI HK 100 TRACKER™,
W.I.S.E.-SSE 50 CHINA TRACKER®*
(*This is a synthetic ETF),
W.I.S.E.-CSI HK LISTED MAINLAND
CONSUMPTION TRACKER AND
W.I.S.E.-CSI HK LISTED MAINLAND
REAL ESTATE TRACKER
(SUB-FUNDS OF WORLD INDEX SHARES ETFs)

We hereby confirm that, in our opinion, the Manager of
W.I.S.E.-CSI 300 China Tracker®" (*This is a synthetic ETF),
W.I.S.E.-CSI HK 100 TrackerTM, W.I.S.E.-SSE 50 China
Tracker®" (*This is a synthetic ETF), W.I.S.E.-CSI HK Listed
Mainland Consumption Tracker and W.I.S.E.-CSI HK Listed
Mainland Real Estate Tracker (the Sub-Funds of World Index
Shares ETFs, the “Sub-Funds”) has, in all material respect,
managed the Sub-Funds in accordance with the provisions
of the Trust Deed dated 11 July 2007, as amended, for the
year/period then ended.

For and on behalf of
BOCI-Prudential Trustee Limited

17 April 2012

33

ZFEARE

B REERI0FEHAEHESS
(HESH-SEAHRXSZMEEESD) »
BETRREBI00EHES™

BRE ERBSOFRERES®
(HEERH-EEHXEZMEEED)
BREPRBEBELTAMEEERESR
RETEEBLTAMBERRES
(BEETFSRIINFES)
ZBUFAA

HPZELRER  BRARA  BEF /K BEER
300 EEHESCCIHES R EARRIMEER
He)  BETEEE100E8EES™ B8 &S0
BiEgESC (HES /R EAKXZMEEESR) -
CEPREELMAMBEBEERES REETERL
R ERBES REETFSKIINFES © [F
He ) 2EeKBEREEERATE  CREEH
RIFBTLFLA T BME L2 ERERG (&EE)
MG EBETES °

FIRBIFR R B RBEFEBR AR
&

—E——FMA+tH



INDEPENDENT AUDITOR’S REPORT

TO THE UNITHOLDERS OF
W.I.S.E.-CSI 300 CHINA TRACKER®*
(*This is a synthetic ETF),
W.I.S.E.-CSI HK 100 TRACKER™,
W.I.S.E.-SSE 50 CHINA TRACKER®*
(*This is a synthetic ETF),
W.I.S.E.-CSI HK LISTED MAINLAND
CONSUMPTION TRACKER AND
W.I.S.E.-CSI HK LISTED MAINLAND
REAL ESTATE TRACKER
(SUB-FUNDS OF WORLD INDEX SHARES ETFs,
THE “SUB-FUNDS")

Report on the Financial Statements

We have audited the financial statements of the Sub-Funds
set out on pages 37 to 89, which comprise the statements
of financial position as at 31 December 2011, and the
statements of comprehensive income, the statements of
changes in equity and statements of cash flows for the year
then ended for W.I.S.E.-CSI 300 China Tracker®* (*This is
a synthetic ETF), W.I.S.E.-CSI HK 100 Tracker™ and W.I.S.E.-
SSE 50 China Tracker®* (*This is a synthetic ETF), and for
the period from 7 January 2011 (date of inception) to 31
December 2011 for W.I.S.E.-CSI HK Listed Mainland
Consumption Tracker and W.I.S.E.-CSI HK Listed Mainland
Real Estate Tracker, and a summary of significant accounting
policies and other explanatory information.

Manager’s and Trustee’s Responsibilities for the
Financial Statements

The Manager and the Trustee of the Sub-Funds are
responsible for the preparation of these financial statements
that give a true and fair view in accordance with Hong Kong
Financial Reporting Standards issued by the Hong Kong
Institute of Certified Public Accountants, and for such internal
control as the Manager and the Trustee determine is
necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to
fraud or error.

In addition, the Manager and the Trustee are responsible
for preparing the financial statements in accordance with
the relevant disclosure provisions of the Sub-Funds’ Trust
Deed dated 11 July 2007 (the “Trust Deed”), as amended,
and the relevant financial statement disclosure requirements
specified in Appendix E of Code on Unit Trusts and Mutual
Funds (the “"Code”) issued by the Hong Kong Securities and
Futures Commission (the “SFC").
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INDEPENDENT AUDITOR’S REPORT (continued)

TO THE UNITHOLDERS OF
W.I.S.E.-CSI 300 CHINA TRACKER®"
(*This is a synthetic ETF),
W.I.S.E.-CSI HK 100 TRACKER™,
W.I.S.E.-SSE 50 CHINA TRACKER®*
(*This is a synthetic ETF),
W.I.S.E.-CSI HK LISTED MAINLAND
CONSUMPTION TRACKER AND
W.I.S.E.-CSI HK LISTED MAINLAND
REAL ESTATE TRACKER
(SUB-FUNDS OF WORLD INDEX SHARES ETFs,
THE “SUB-FUNDS") (continued)

Report on the Financial Statements (continued)

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial
statements based on our audit and to report our opinion
solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other
person for the contents of this report. We conducted our
audit in accordance with Hong Kong Standards on Auditing
issued by the Hong Kong Institute of Certified Public
Accountants. Those standards require that we comply with
ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial
statements are free from material misstatement. We are
also required to assess whether the financial statements
have been prepared in accordance with the relevant
disclosure provisions of the Trust Deed, as amended, and
the relevant financial statement disclosure requirements
specified in Appendix E of the Code.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Sub-Funds’
preparation of financial statements that give a true and fair
view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Sub-Funds’ internal
control. An audit also includes evaluating the
appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the
Manager and the Trustee, as well as evaluating the overall
presentation of the financial statements.
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INDEPENDENT AUDITOR’S REPORT (continued)

TO THE UNITHOLDERS OF
W.I.S.E.-CSI 300 CHINA TRACKER®"
(*This is a synthetic ETF),
W.I.S.E.-CSI HK 100 TRACKER™,
W.I.S.E.-SSE 50 CHINA TRACKER®*
(*This is a synthetic ETF),
W.I.S.E.-CSI HK LISTED MAINLAND
CONSUMPTION TRACKER AND
W.I.S.E.-CSI HK LISTED MAINLAND
REAL ESTATE TRACKER
(SUB-FUNDS OF WORLD INDEX SHARES ETFs,
THE “SUB-FUNDS") (continued)

Report on the Financial Statements (continued)

Auditor’s Responsibility (continued)

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements give a true and fair
view of the financial position of the Sub-Funds as at 31
December 2011 and of their financial results and cash flows
for the year/period then ended in accordance with Hong
Kong Financial Reporting Standards.

Report on matters under the relevant disclosure
provisions of the Trust Deed, as amended, and the

relevant financial statement disclosure requirements
specified in Appendix E of the Code issued by the SFC

In our opinion, the financial statements of the Sub-Funds
have been properly prepared in accordance with the relevant
disclosure provisions of the Trust Deed, as amended, and
the relevant financial statement disclosure requirements
specified in Appendix E of the Code issued by the SFC.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

17 April 2012
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Sub-Funds of World Index Shares ETFs*
ZEETFsRIINFES

STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2011/PERIOD

FROM 7 JANUARY 2011 (DATE OF INCEPTION) TO

31 DECEMBER 2011

PERE R
HE-ZT——GF+-BAM—BILEE/
M-T——F—AtB(RIAHE
—E——F+ - AM—HBI-HE

WISE-CSI300

EEE%300
2011 2010
—F—-F —B-%%
NOTES HKD HKD
M & BT BT
INCOME YA
Dividend income B4 A 90,091,151 60,378,287
Interest income FI| 24 A 26,463 5,635
Other income E At A 59 -
90,117,673 60,383,922
EXPENSE F3
Auditor’s remuneration #ZEfTEl & 255,000 254,500
Legal and professional fee AR EEE 1,704,197 130,498
Formation costs . & - -
Maintenance fee T8 &M 20,048,502 15,489,329
Management fee 2 & 8(a) 69,506,946 57,592,224
Trustee fee =it & 8(b) - -
Custodian and bank charges & & RiR{TFES 8(b) 1,697,893 1,916,408
Transaction costs on investments &% /MK 10 9,186,868 22,118,565
Transaction handling fee X 5F &8 8(b) 246,200 69,900
Other expenses Effi 11 45,134,937 19,577,170
147,780,543 117,148,594
NET (LOSS) PROFIT BEFORE INVESTMENT AND EXCHANGE
GAIN (LOSS) fTREERIMERF (BB) fiz (BR) BFIFE (57,662,870) (56,764,672)
NET INVESTMENT AND EXCHANGE GAIN (LOSS) % & 5% RINERF (EiE)
Net exchange gain (loss) JNERF (E518) F48 59,397 (17,969)
Realised (loss) gain on sale of investments (E&RE 7 EERE (FiE) &F (166,439,753) 128,896,300
Unrealised (diminution) appreciation in value of investments
RERZARER (R) LA (1,373,271,760) (744,702,619)
(1,539,652,116) (615,824,288)
(LOSS) PROFIT BEFORE TAXATION, REPRESENTING (LOSS) PROFIT FOR
THE YEAR/PERIOD AND TOTAL COMPREHENSIVE INCOME AND
EXPENSE FOR THE YEAR/PERIOD #iaT (E5#8) &R REFN,/HR
(B1B) BARER/BREENEIAY2E (1,597,314,986) (672,588,960)
Basic (loss) earnings per unit ZB{EK (EiE) &7 19 (7.06) (3.67)

# As defined in note 1 to financial statements.
#  EERHEEEMNGL
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Sub-Funds of World Index Shares ETFs*
ZEETFsRIINFES

STATEMENTS OF COMPREHENSIVE INCOME ZHEWEHER (&)

(continued)
FOR THE YEAR ENDED 31 DECEMBER 2011/PERIOD HE-_Z——F+-_AM—RBALFE
FROM 7 JANUARY 2011 (DATE OF INCEPTION) TO m-Z——F—A+H(KIBEMZE
31 DECEMBER 2011 (continued) —E——F+ZAM—HLLHEE
WISE-CSIHK100
EEHNEEE 100
2011 2010
—E-——-f “E-EF
NOTES HKD HKD
i BT BT
INCOME Y A
Dividend income iS4 A 3,128,561 3,838,560
Interest income F| 24 A 104 112
Other income EfHA - -
3,128,665 3,838,672
EXPENSE fx
Auditor’s remuneration ZEFI & - -
Legal and professional fee A2 HHEHH 2,085 7,923
Formation costs i3z % f - -
Maintenance fee 7 & &fF 9 - -
Management fee EE & 8(a) 1,097,611 1,429,905
Trustee fee Z:£ & 8(b) - -
Custodian and bank charges stE & R iF1TFEE 8(b) - -
Transaction costs on investments &% 55 & 10 - -
Transaction handling fee X 3 F &% 8(b) 89,298 121,362
Other expenses E % 11 - -
1,188,994 1,559,190
NET (LOSS) PROFIT BEFORE INVESTMENT AND EXCHANGE
GAIN (LOSS) s EEERINERTF () iz (BE) afFE 1,939,671 2,279,482
NET INVESTMENT AND EXCHANGE GAIN (LOSS) #& /%5 MINERT (F8)
Net exchange gain (loss) SNERF| (E18) 548 (1,311) 195
Realised (loss) gain on sale of investments HEREZDER (HiE) &7 5,251,965 7,154,238
Unrealised (diminution) appreciation in value of investments
BERZAER (5) 2E (24,327,339) 3,984,967
(19,076,685) 11,139,400
(LOSS) PROFIT BEFORE TAXATION, REPRESENTING (LOSS) PROFIT FOR
THE YEAR/PERIOD AND TOTAL COMPREHENSIVE INCOME AND
EXPENSE FOR THE YEAR/PERIOD il (&18) BF| - RREN,/ BN
(Bi8) BRRER,/ SN2 ERES KRS LS (17,137,014) 13,418,882
Basic (loss) earnings per unit #E2fEA (EE) &7 19 (2.85) 1.68

# As defined in note 1 to financial statements.
# ERLBHHRENTL -
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Sub-Funds of World Index Shares ETFs*
ZEETFsRIINFES

STATEMENTS OF COMPREHENSIVE INCOME ZHEWHER (&)

(continued)

FOR THE YEAR ENDED 31 DECEMBER 2011/PERIOD BHE—

FROM 7 JANUARY 2011 (DATE OF INCEPTION) TO
31 DECEMBER 2011 (continued)

NOTES
INCOME Y A
Dividend income & 84 A
Interest income FEMA
Other income EfHA
EXPENSE fis;
Auditor’s remuneration #%##iE &
Legal and professional fee JE& R EE£E
Formation costs 7 &
Maintenance fee ZEEF 9
Management fee B2 & 8(a)
Trustee fee 558 8(b)
Custodian and bank charges =& & R iF1TFEE 8(b)
Transaction costs on investments & &% 5% & 10
Transaction handling fee ¥ 5T &% 8(b)
Other expenses Efi% 11

NET (LOSS) PROFIT BEFORE INVESTMENT AND EXCHANGE
GAIN (LOSS) st A RINERF (BH) iz (BR) BHFHE

NET INVESTMENT AND EXCHANGE GAIN (LOSS) & & 58 LINERF (EB)
Net exchange gain (loss) SNE&FI (E18) F8E

Realised (loss) gain on sale of investments (H&EHE 7 2ERE (FiE) &7
Unrealised (diminution) appreciation in value of investments

RERZAES (F) BE

(LOSS) PROFIT BEFORE TAXATION, REPRESENTING (LOSS) PROFIT FOR
THE YEAR/PERIOD AND TOTAL COMPREHENSIVE INCOME AND
EXPENSE FOR THE YEAR/PERIOD i (E18) &I K&FM,/HA

(B#R) BFREN/ BAEENERAXEE

Basic (loss) earnings per unit FEEK (FiE) &7 19

# As defined in note 1 to financial statements.
# TERBEHREXMNTL -
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E——F+-_AM—HLEFES
H-Z——F—AtHAKZEH =
“T——F+ZAM— R LHME &)

WISE-SSE50
BELES50

2011 2010
—E-—-f —E-ZF
HKD HKD

BT BT
3,413,932 6,015,632
3,418 313
3,417,350 6,015,945
169,569 420,749
859,099 2,058,817
2,152,277 4,025,008
22,024,944 1,772,543
33,500 12,900
834,625 70,251
26,074,014 8,360,268
(22,656,664) (2,344,323)
123,322 5,083
(8,732,616) (5,562,127)

(11,803,600)

(97,769,777)

(20,412,894)

(103,326,821)

(43,069,558)

(105,671,144)

(3.21)

(4.72)




Sub-Funds of World Index Shares ETFs*
ZEETFsRIINFES

STATEMENTS OF COMPREHENSIVE INCOME ZHEWEH R (&)
(continued)

FOR THE YEAR ENDED 31 DECEMBER 2011/PERIOD BHE-Z——F+-AM—BLEFE
FROM 7 JANUARY 2011 (DATE OF INCEPTION) TO H-ZE——F—AtB(KIEHE=
31 DECEMBER 2011 (continued) —E——F+ZAM—HLLHEE

WISE-CSIMLCT
BEDRRMEE
7.1.2011 (date of
inception) to

WISE-CSIMLRET
BEREANILE
7.1.2011 (date of
inception) to

31.12.2011 31.12.2011
—E2——%-A+tH “2-—-%-AtH
(RIRHEZ (MR Z
“B-—-5+ZAM-B ZB--F+ZAM-AH
NOTES HKD HKD
i3 BT BT
INCOME YA
Dividend income i 84T\ 1,630,833 2,060,436
Interest income #| 84\ 83 50
Other income EfHA - -
1,630,916 2,060,486
EXPENSE Fis
Auditor’s remuneration ZZEI 4 190,000 190,000
Legal and professional fee F2REE£ER 347 347
Formation costs %3 & 499,995 499,996
Maintenance fee FEEF 9 - -
Management fee B & 8(a) 394,128 274,792
Trustee fee 550E 8(b) 70,943 49,463
Custodian and bank charges =& & R iF1TFEE 8(b) 30,326 34,127
Transaction costs on investments & &% S A& 10 - -
Transaction handling fee ¥ 5 F#&% 8(b) 9,339 5,835
Other expenses Effi% 11 320,720 318,551
1,515,798 1,373,111
NET (LOSS) PROFIT BEFORE INVESTMENT AND EXCHANGE
GAIN (LOSS) st Rix&RINERF (EE) Az (BE) BAFE 115,118 687,375
NET INVESTMENT AND EXCHANGE GAIN (LOSS) % & 538 R INEZF| (E518)
Net exchange gain (loss) SNERF| (FiE) %4 (136) (225)
Realised (loss) gain on sale of investments HEREZEEE (FiE) BF 1,349,063 (4,935,331)
Unrealised (diminution) appreciation in value of investments
BERAER (5) 2E (11,284,026) (11,242,273)
(9,935,099) (16,177,829)
(LOSS) PROFIT BEFORE TAXATION, REPRESENTING (LOSS) PROFIT FOR
THE YEAR/PERIOD AND TOTAL COMPREHENSIVE INCOME AND
EXPENSE FOR THE YEAR/PERIOD Fi7l (&518) &% KEFN,/ MR
(B18) BFREN/ SN2k RFAS 88 (9,819,981) (15,490,454)
Basic (loss) earnings per unit #EfEA (EiE) &7 19 (1.10) (1.54)

# As defined in note 1 to financial statements.
# TEELBYBHHRENFL -
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Sub-Funds of World Index Shares ETFs*

SEETFsRIINFES?

STATEMENTS OF FINANCIAL POSITION

AS AT 31 DECEMBER 2011

CURRENT ASSETS #R#&E

Bank balances $R1745 &

Investments &&

Dividend and other receivables %8 [ £ i FEU 7R IE
Prepayments TE{ZA

Total current assets BNV E E4EE

CURRENT LIABILITIES #i#h& &

Distribution payable FEJ&A%.S

Management fee payable FEfIEIEE

Other accounts payable and accruals
Hib RN REER

Trustee fee payable Ef{E:EE

Total current liabilities 7iEh & E42(8

Net current assets g & EFE

Capital E74&
Retained earnings 1# & % fl

TOTAL EQUITY MA4a{&

Units in issue & 2178

Net asset value per unit T ELEEFE

# As defined in note 1 to financial statements.
# FEERUBREZMTL -
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R-ZE——F+-AiMt—H

NOTES
B

13
12

16

17

WISE-CSI300
EZEEX 300

2011 2010
—g-——% —g-%F
HKD HKD

BT B

116,428,019
5,388,183,538
15,309,367
18,247

151,853,778
6,087,513,629

18,778

5,519,939,171

6,239,386,185

7,575,431 7,279,184
25,259,641 39,261,276
32,835,072 46,540,460

5,487,104,099 6,192,845,725

6,984,842,640 6,093,269,280

(1,497,738,541)

99,576,445

5,487,104,099 6,192,845,725
214,400,000 190,400,000
25.5928 32.5255




Sub-Funds of World Index Shares ETFs*
ZEETFsRIINFES

STATEMENTS OF FINANCIAL POSITION
(continued)
AS AT 31 DECEMBER 2011 (continued)

NOTES
B =
CURRENT ASSETS mEh&E
Bank balances $R1T4584 13
Investments & & 12

Dividend and other receivables %2 K H b fE U 8
Prepayments a1+ #1&

Total current assets iB) & E 4R E
CURRENT LIABILITIES ##h& &
Distribution payable FEJRAZE 16
Management fee payable [EfI &2 &
Other accounts payable and accruals
H AT BR K e st & A
Trustee fee payable Eff{E5E%E

Total current liabilities jREh & &4

Net current assets JREVEEFE

Capital B
Retained earnings 1® & % Fl

TOTAL EQUITY R&xA42(E 17

Units in issue O 3778 AL

Net asset value per unit FELIEEFE

# As defined in note 1 to financial statements.
#  EERHEEEMNGL

B #IR R ()

R-ZE——F+ZAM—R @)

WISE-CSIHK100

BREHREE 100
2011 2010
=F——F =F-FF
HKD HKD
B B
1,410,922 745,524
77,285,653 156,544,850
156,259 139,467
17,362 17,891
78,870,196 157,447,732
500,000 2,240,000
297,612 365,224
- 10,110
797,612 2,615,334
78,072,584 154,832,398

106,620,400

165,743,200

(28,547,816) (10,910,802)
78,072,584 154,832,398
5,000,000 8,000,000
15.6145 19.3540
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Sub-Funds of World Index Shares ETFs*
ZEETFsRIINFES

STATEMENTS OF FINANCIAL POSITION
(continued)
AS AT 31 DECEMBER 2011 (continued)

NOTES
B =
CURRENT ASSETS mgh&E
Bank balances $R1T74584 13
Investments & & 12

Dividend and other receivables %2 K H b fE Uk Zod
Prepayments &1+ 51&

Total current assets B & E 4R E
CURRENT LIABILITIES ##h& &
Distribution payable &R S 16
Management fee payable [EffEIE &
Other accounts payable and accruals
H AT BR & e st & A
Trustee fee payable FEf{E5EE

Total current liabilities jREh & {&4&

Net current assets JREVEERE

Capital &7x
Retained earnings 1® & % Fl

TOTAL EQUITY A 4aE 17

Units in issue 37781

Net asset value per unit FEIEEFE

# As defined in note 1 to financial statements.
#  EERHBEEMNGL
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BRI 2R ()

R-ZB——F+ZAM—R @)

WISE-SSE50

B8 L& 50
2011 2010
=F——F —F-%F
HKD HKD
BT e
8,347,678 5,799,475

180,527,204

432,149,752

16,931 17,459
188,891,813 437,966,686
389,806 553,607
6,190,897 594,651
6,580,703 1,148,258
182,311,110 436,818,428

248,981,360

460,419,120

(66,670,250) (23,600,692)
182,311,110 436,818,428
12,000,000 22,400,000
15.1926 19.5008




Sub-Funds of World Index Shares ETFs*
ZEETFsRIINFES

STATEMENTS OF FINANCIAL POSITION
(continued)
AS AT 31 DECEMBER 2011 (continued)

NOTES
CURRENT ASSETS mgh&E
Bank balances $R174564 13
Investments 154 12

Dividend and other receivables %2 K H b fE U Fd
Prepayments &1t 18

Total current assets BV EEEE
CURRENT LIABILITIES ##& &
Distribution payable fE&A%8 16
Management fee payable JEfI &2 &
Other accounts payable and accruals
Hibh R IEFER
Trustee fee payable E{E5E &

Total current liabilities jR8h & &4 E

Net current assets JREVEERE

Capital B7&
Retained earnings R& %

TOTAL EQUITY A& 17

Units in issue & 21T

Net asset value per unit ZEIEEFE

# As defined in note 1 to financial statements.
#  EERUBEEMNGTL -

B #IR R ()

HE-_T—E+-_AM—BIEE (&)

WISE-CSIMLCT

WISE-CSIMLRET

BERRAMER BEREAMME
2011 2011
=F——F =F——F
HKD HKD

BT &t
908,498 303,769
46,288,040 20,944,670
19,100 -
20,409 20,409
47,236,047 21,268,848
20,462 9,166
210,383 209,486
3,683 1,650
234,528 220,302
47,001,519 21,048,546
56,821,500 36,539,000
(9,819,981) (15,490,454)
47,001,519 21,048,546
6,000,000 5,000,000
7.8336 4.2097
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Sub-Funds of World Index Shares ETFs*

SEETFsRIINFES?

STATEMENTS OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2011/PERIOD
FROM 7 JANUARY 2011 (DATE OF INCEPTION) TO
31 DECEMBER 2011

Balance at 1 January 2010 R=-ZT—ZTF—A—HMEH

(Loss) profit for the year and total comprehensive
income F£E (B#B) HHE2ENGESE

Proceeds on issue of units #1TEMFTEFIA

Payments on redemption of units & EA7{$ 30

Distributions 2k

Balance at 31 December 2010
RZE—ZF+ - Bit—BRER

Balance at 1 January 2011/date of inception
RZZ——%F— [ —BMEH /R AN

Loss for the year/period and total comprehensive income
FE/BRERREERSEE

Proceeds on issue of units %77 BRI FTEFIE

Payments on redemption of units & EA7{1 30

Distributions 2k

Balance at 31 December 2011 NZZE——F+ZAM—BH%E

Number of units in issue B&{TEM £ H

Em2Ex

BHE-—T——F+-_AM—RBILtEE/
B-E——F—A+tB ZHE) =

—E——HF+ZAM—HLEMA

WISE-CSI300

BEEER300
Retained
Units earnings Total
By REEF st
HKD HKD HKD
BT BT BT

5,923,016,800

1,497,096,000
(1,326,843,520)

772,165,405

(672,588,960)

6,695,182,205

(672,588,960)
1,497,096,000

(1,326,843,520)

6,093,269,280

99,576,445

6,192,845,725

6,093,269,280

2,172,197,760
(1,280,624,400)

99,576,445

(1,597,314,986)

6,192,845,725

(1,597,314,986)
2,172,197,760
(1,280,624,400)

6,984,842,640

(1,497,738,541)

5,487,104,099

WISE-CSI300
EEEX300

Units in issue at the beginning of the year/period &/ H#12 178 L

Issue of units #1787
Redemption of units fEE &z

Units in issue at the end of the year/period &,/ #iK 2 31781

# As defined in note 1 to financial statements.
#  EERUEEEMNGL
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2011 2010
—E——F —E-EF
Units Units
By By

190,400,000
68,000,000
(44,000,000)

184,000,000
48,000,000
(41,600,000)

214,400,000

190,400,000




Sub-Funds of World Index Shares ETFs*
ZEETFsRIINFES

STATEMENTS OF CHANGES IN EQUITY EREE R (E)

(continued)

FOR THE YEAR ENDED 31 DECEMBER 2011/PERIOD HE-_Z——F+-_AM—RBALFE
FROM 7 JANUARY 2011 (DATE OF INCEPTION) TO B-E——F—AtH (KB =
31 DECEMBER 2011 (continued) —E——F+ZAM—HLLHEE

WISE-CSIHK100

BEREEE 100
Retained
Units earnings Total
By REEF et
HKD HKD HKD
BT B B
Balance at 1 January 2010 R=Z—ZF—A—HWE 165,743,200 (22,089,684) 143,653,516
(Loss) profit for the year and total comprehensive
income FE (F8) HfkeEkzaE - 13,418,882 13,418,882
Proceeds on issue of units %77 EMIFTEFIE - - -
Payments on redemption of units & EA7{1 3 - - -
Distributions #E - (2,240,000) (2,240,000)
Balance at 31 December 2010
R-E-ZF+ - Af—BO4EH 165,743,200 (10,910,802) 154,832,398

Balance at 1 January 2011/date of inception
RZT——F—A—BMER /B EN SR 165,743,200
Loss for the year/period and total comprehensive income
FE/HREEREANEEE -
Proceeds on issue of units Z{TER TS HIE -
Payments on redemption of units & 2l {745k (59,122,800)

Distributions %k -

(10,910,802)

(17,137,014)

154,832,398

(17,137,014)

(59,122,800)

Balance at 31 December 2011 R-Z——F+_AMt— AR 106,620,400

,— oo

Number of units in issue B %{T&Ef 2 H

4= oo

Units in issue at the beginning of the year/period &/ B#1C #1TE L
Issue of units Z1TEAL
Redemption of units &= &z

Units in issue at the end of the year/period &,/ 8K 0 31781

(500,000) (500,000)
(28,547,816) 78,072,584
WISE-CSIHK100
EEHEEE 100

2011 2010
—E——F —E-BF
Units Units

B By
8,000,000 8,000,000
(3,000,000) -
5,000,000 8,000,000

# As defined in note 1 to financial statements.
#  EERABmEMNGTL -
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Sub-Funds of World Index Shares ETFs*

SEETFsRIINFES?

STATEMENTS OF CHANGES IN EQUITY
(continued)

FOR THE YEAR ENDED 31 DECEMBER 2011/PERIOD
FROM 7 JANUARY 2011 (DATE OF INCEPTION) TO
31 DECEMBER 2011 (continued)

EZ2Ex (&

BHE—

E——F+-_AM—HLEFES
H-Z——F—AtHAKZEH =
“T——F+ZAM— R LHME &)

Balance at 1 January 2010 R-Z—ZF—A—HMEH

(Loss) profit for the year and total comprehensive
income £E (B#B) HHE2ENGEE

Proceeds on issue of units Z{TE (TSR

Payments on redemption of units [ ZEA7{$ 30

Distributions 7k

WISE-SSE50
EEEE50
Retained
Units earnings Total
By REEF st
HKD HKD HKD
BT BT BT
460,419,120 82,070,452 542,489,572

(105,671,144)

(105,671,144)

Balance at 31 December 2010
RZE—TF+ZBM—BRER

460,419,120

(23,600,692)

436,818,428

Balance at 1 January 2011/date of inception
RZZE——F——Bmkss /MR B s

Loss for the year/period and total comprehensive income
FE/BRERR2ERGSEE

Proceeds on issue of units 1T E R FTEHIA

Payments on redemption of units 8 [ & {75k

Distributions 2k

460,419,120

(211,437,760)

(23,600,692)

(43,069,558)

436,818,428

(43,069,558)

(211,437,760)

Balance at 31 December 2011 R=—Z——&+= AH—HHLEEH

248,981,360

(66,670,250)

182,311,110

Number of units in issue B %{TE £ H

Units in issue at the beginning of the year/period %/ H#]2 3178 L
Issue of units 3{TE(L
Redemption of units #& [ Ef1

Units in issue at the end of the year/period &,/ #iK 2 31781

# As defined in note 1 to financial statements.
#  EERHEEEMNGL
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WISE-SSE50
EBEES0

2011 2010
e —2-%F
Units Units
By By
22,400,000 22,400,000
(10,400,000) -
12,000,000 22,400,000




Sub-Funds of World Index Shares ETFs*

SEETFsRIINFES?

STATEMENTS OF CHANGES IN EQUITY
(continued)

FOR THE YEAR ENDED 31 DECEMBER 2011/PERIOD
FROM 7 JANUARY 2011 (DATE OF INCEPTION) TO
31 DECEMBER 2011 (continued)

Balance at 1 January 2010 RZ-Z—ZTF—A—HmMEH

(Loss) profit for the year and total comprehensive
income FE (B#B) HHE2ENGEE

Proceeds on issue of units Z{TE{IFT{EFUE

Payments on redemption of units [ ZEA7{$ 3

Distributions 77k

Balance at 31 December 2010
R-Z—TFE+- AM—AMEL

Balance at 1 January 2011/date of inception
RZZ——F— [ —BMkts /M B

Loss for the year/period and total comprehensive income
FE/HREBR2ERSEE

Proceeds on issue of units 31T E TS FIE

Payments on redemption of units 8 [ & {775k

Distributions %k

Balance at 31 December 2011 R=—Z——&+= AH—HHLEEH

,— oo

Number of units in issue 2 %{TEM £ H

Units in issue at the beginning of the year/period &/ ##12 317
Issue of units #/TEfL
Redemption of units #& [ &A1

Units in issue at the end of the year/period % /EiRE Z1TENL

# As defined in note 1 to financial statements.
#  EERHBEREMNGL

ER2Ex (&

BE_ZT——5+-_AM—HLFES
H-Z——F—AtHZBEH =
“T——F+ - AM—RLHE @&

WISE-CSIMLCT

EEPRAMEE

Retained
Units earnings Total
By REEH st
HKD HKD HKD
BT BT BT
- (9,819,981) (9,819,981)
176,691,600 - 176,691,600
(119,870,100) - (119,870,100)
56,821,500 (9,819,981) 47,001,519

WISE-CSIMLCT
BETEAMEE
2011

18,000,000
(12,000,000)

6,000,000
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Sub-Funds of World Index Shares ETFs*

SEETFsRIINFES?

STATEMENTS OF CHANGES IN EQUITY
(continued)

FOR THE YEAR ENDED 31 DECEMBER 2011/PERIOD
FROM 7 JANUARY 2011 (DATE OF INCEPTION) TO
31 DECEMBER 2011 (continued)

Balance at 1 January 2010 R-Z—ZF—A—HMEH

(Loss) profit for the year and total comprehensive
income £E (B#B) HHE2ENGEE

Proceeds on issue of units Z{TE (ISR

Payments on redemption of units &I E {7437k

Distributions 7k

Balance at 31 December 2010
RZE—TF+ZBM—BRER

Balance at 1 January 2011/date of inception
RZZE——F——Bmkss /MR B s

Loss for the year/period and total comprehensive income
FE/BRERR2ERGSEE

Proceeds on issue of units 1T E R FTEHIA

Payments on redemption of units 8 [ B {75k

Distributions 2k

Balance at 31 December 2011 R=—Z——&+= AH—HHLEEH

Number of units in issue B %{TE £ H

Units in issue at the beginning of the year/period &/ ##12 317
Issue of units #7TEfI
Redemption of units f& [ Ef1

Units in issue at the end of the year/period &,/ #iK 2 31781

# As defined in note 1 to financial statements.
#  EERHEEEMNGL
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EZ2Ex (&

BE-_Z—— 5+ -_AM—HLFE/

H-Z——F—AtHAKZEH =
“T——F+ZAM— R LHME &)

WISE-CSIMLRET

BERER i E

Retained
Units earnings Total
By REEF st
HKD HKD HKD
BT BT BT

131,862,000
(95,323,000)

(15,490,454)

(15,490,454)
131,862,000
(95,323,000)

36,539,000

(15,490,454)

21,048,546

WISE-CSIMLRET
BREPEAMME

2011

20,000,000
(15,000,000)

5,000,000




Sub-Funds of World Index Shares ETFs*

SEETFsRIINFES?

STATEMENTS OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2011/

PERIOD FROM 7 JANUARY 2011 (DATE OF INCEPTION)
TO 31 DECEMBER 2011

OPERATING ACTIVITIES &3&& %)
Purchase of investments BE#&E
Sale of investments H&#&RE
Interest received 2YFI &
Management fee paid B E#
Trustee fee paid 2HEZFEE

Fund expenses paid 2 ELER
Dividend received 2 U8
Other receipts EblIgA

NET CASH (USED IN) FROM OPERATING ACTIVITIES
geEg (R MEIRLFE

FINANCING ACTIVITIES @&/

Proceeds from issuance of units {78 TS 508
Payments for redemption of units BB & ({3
Distributions paid &8

NET CASH FROM (USED IN) FINANCING ACTIVITIES
MEZBME (FA) AeFE

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS
RekR2EEY (RD) ENFE

B

EFFECT OF FOREIGN EXCHANGE RATE CHANGES 4IEE % &8 7 5/

i

RERER

BHE—T——F+-_AM—AILtEE/
B-ZE——F—A+tB KZHE) =

—E——HF+ZAM—HLEHA

WISE-CSI300
HREEAR 300

2011
—E——-F
HKD
BT

(3,348,649,124)
2,480,967,599
26,463

(69,210,699)

(80,169,283)
89,976,469
59

(927,058,516)

2,172,197,760
(1,280,624,400)

891,573,360

(35,485,156)

59,397

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR/PERIOD

/M ReRREEE

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR/PERIOD,
represented by bank balances &/ #iX 2B & MIREEE  HRTTHEHZT

# As defined in note 1 to financial statements.
# ERLBHHRENTL -

151,853,778

116,428,019

2010
—E-%F
HKD
B

(2,490,931,270)
2,364,337,391
5,635

(58,134,286)

(50,459,450)
60,378,287

(174,803,693)

1,497,096,000
(1,326,843,520)

170,252,480

(4,551,213)

(17,969)

156,422,960

151,853,778
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Sub-Funds of World Index Shares ETFs*
ZEETFsRIINFES

STATEMENTS OF CASH FLOWS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2011/

PERIOD FROM 7 JANUARY 2011 (DATE OF INCEPTION)
TO 31 DECEMBER 2011

OPERATING ACTIVITIES £:i&/%%)
Purchase of investments BEE1RE
Sale of investments HE&HRE
Interest received 2 4F 8
Management fee paid & EE
Trustee fee paid 2fH{E:EE

Fund expenses paid 21 &££ & H
Dividend received B W&
Other receipts EfbUA

NET CASH (USED IN) FROM OPERATING ACTIVITIES
"EED (R R ieFE

FINANCING ACTIVITIES & /&5
Proceeds from issuance of units 317 & 1S58
Payments for redemption of units BBl £z

Distributions paid &8

NET CASH FROM (USED IN) FINANCING ACTIVITIES
MERBME (A) REFE

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS
ReRASEEY (RD) ZINFE

EFFECT OF FOREIGN EXCHANGE RATE CHANGES /NEE X & &), 52

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR/PERIOD
F/MNzRE AL EE

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR/PERIOD,
represented by bank balances &/ Hik v E & MRESE @ KRTEHZT

# As defined in note 1 to financial statements.
# TEEAYBHEHRENFL -
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RBeREx (@)
BE_T—Ft-_AM—BIEFE/
m-F——4—AtBEIAME
—E——F+ZAft— ALY

WISE-CSIHK100

EEREEE 100
2011 2010
—E——-F —E-EZF
HKD HKD
B BT

(94,975,226)
155,159,049
104

(1,164,694)

(101,493)
3,111,769

62,029,509

(59,122,800)

(2,240,000)

(61,362,800)

666,709

(1,311)

745,524

1,410,922

(160,267,750)
158,165,502
112

(1,303,355)

(126,541)
3,876,199

344,167

(800,000)

(800,000)

(455,833)

195

1,201,162

745,524



Sub-Funds of World Index Shares ETFs*
ZEETFsRIINFES

STATEMENTS OF CASH FLOWS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2011/

PERIOD FROM 7 JANUARY 2011 (DATE OF INCEPTION)
TO 31 DECEMBER 2011

OPERATING ACTIVITIES &%)
Purchase of investments BB ERE
Sale of investments H&1%E
Interest received 2 42F 8
Management fee paid BEEE
Trustee fee paid 2fHE:EE

Fund expenses paid & fHE4EH
Dividend received & 4if% &
Other receipts EfbUA

NET CASH (USED IN) FROM OPERATING ACTIVITIES
RERY (R ASZEEFE

FINANCING ACTIVITIES @&)%%)

Proceeds from issuance of units #4TE T8
Payments for redemption of units BB £k
Distributions paid &8

NET CASH FROM (USED IN) FINANCING ACTIVITIES
REEBME (TR) ReFE

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS
RERREFEY (Rd) BFE

EFFECT OF FOREIGN EXCHANGE RATE CHANGES §MNE[E = &8) 7 /2

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR/PERIOD
F/BNZRERAEE

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR/PERIOD,
represented by bank balances F /A& KRS EE - WRITHEKHET

# As defined in note 1 to financial statements.
#  EERHBmEMNGTL -

ReREx (@)
E_F -t AM—RILEES
m-F——F—AtHEIAEE
T —F+ - AM—BLEE @

WISE-SSE50
BELESO

2011

S
HKD

BT

(225,767,726)
462,627,511
3,418

(2,315,550)

(24,098,944)
3,413,932

213,862,641

(211,437,760)

(211,437,760)

2,424,881

123,322

5,799,475

8,347,678

2010
—z-%%
HKD

B

(108,237,164)
107,897,719
313

(3,967,439)

(4,391,303)
6,015,632

(2,682,242)

(2,682,242)

5,083

8,476,634

5,799,475
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Sub-Funds of World Index Shares ETFs*
ZEETFsRIINFES

STATEMENTS OF CASH FLOWS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2011/

PERIOD FROM 7 JANUARY 2011 (DATE OF INCEPTION)
TO 31 DECEMBER 2011

OPERATING ACTIVITIES Z:&/%%)
Purchase of investments BEERE
Sale of investments H&&E
Interest received 2 4% 8
Management fee paid EfEEE
Trustee fee paid 2fHE:EE

Fund expenses paid 2 EL &
Dividend received B &
Other receipts EbUA

NET CASH (USED IN) FROM OPERATING ACTIVITIES
"EEe (A fSReFE

FINANCING ACTIVITIES #& /&%)

Proceeds from issuance of units %47 EfIFTE37UE
Payments for redemption of units BB E {47
Distributions paid B8

NET CASH FROM (USED IN) FINANCING ACTIVITIES
BEZYME (A ReFHR

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS
ReRRSEEY (RL) BIFE

EFFECT OF FOREIGN EXCHANGE RATE CHANGES /N#&E X & &) 52

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR/PERIOD

/BN R RREEE

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR/PERIOD,
represented by bank balances &/ #ik v H & MRESE @ RRTEHZT

# As defined in note 1 to financial statements.
# FEERUBEREMTL -
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RBeREx (@)
BE_T—Ft-_AM—BIEFE/
m-F——4—AtBEIAME
T —F+ - AM—BLEE @

WISE-CSIMLCT
BEDERMHE
7.1.2011 (date of
inception) to

WISE-CSIMLRET
BERERE
7.1.2011 (date of
inception) to

31.12.2011 31.12,2011
—E-—-f-HAtH —E-—-f#-AtH
(RIBH)ZE (R B 2
“E-—F+ZAM-H “Z-—-5+ZAM-H
HKD HKD
BT BT
(182,648,035) (136,406,582)
126,425,033 99,284,308
83 50
(373,666) (265,626)
(67,260) (47,813)
(860,754) (859,779)
1,611,733 2,060,436

(55,912,866)

176,691,600
(119,870,100)

56,821,500

908,634

(136)

908,498

(36,235,006)

131,862,000
(95,323,000)

36,539,000

303,994

(225)

303,769



Sub-Funds of World Index Shares ETFs
ZEETFsZINFES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2011

1. THE FUND

World Index Shares ETFs (the “Fund”) is an umbrella
unit trust governed by its Trust Deed dated 11 July
2007, as amended, between BOCI-Prudential Asset
Management Limited as the Manager and BOCI-
Prudential Trustee Limited as the Trustee and
authorised by the Hong Kong Securities and Futures
Commission ("SFC") pursuant to section 104(1) of the
Hong Kong Securities and Futures Ordinance.

As at 31 December 2011, the Fund has established
five sub-funds, namely W.I.S.E.-CSI 300 China
Tracker®” (*This is a synthetic ETF) ("WISE-CSI300"),
W.I.S.E.-CSI HK 100 Tracker™ (“WISE-CSIHK100"),
W.I.S.E.-SSE 50 China Tracker®* (*This is a synthetic
ETF) ("WISE-SSE50”), W.I.S.E.-CSI HK Listed Mainland
Consumption Tracker ("WISE-CSIMLCT"”) and W.I.S.E.-
CSI HK Listed Mainland Real Estate Tracker ("*WISE-
CSIMLRET") (the “Sub-Funds of World Index Shares
ETFs” or the “Sub-Fund(s)”). The Sub-Funds are listed
on the Stock Exchange of Hong Kong Limited (the
“SEHK"). WISE-CSI300 was listed on 17 July 2007,
WISE-CSIHK100 on 15 May 2008, WISE-SSE50 on 15
April 2009, WISE-CSIMLCT and WISE-CSIMLRET on
11 January 2011. The synthetic ETF" refers to tracker
fund that uses financial derivative instruments to track
index performance.

WISE-CSI300 is an index-tracking fund which seeks
to track the performance of the CSI 300. The CSI 300
is a diversified index consisting of 300 constituent
domestic shares (“A Share(s)”) listed on either the
Shenzhen Stock Exchange or the Shanghai Stock
Exchange, which are available to domestic investors
and qualified foreign institutional investors (“"QFIIs")
compiled and managed by the China Securities Index

0., Ltd (the “CSI”). In order for WISE-CSI300 to
achieve its investment objective of tracking the CSI
300, the Manager will buy or sell one or more A Share
access product(s) ("AXPs"), being a security (including
without limitation, warrant, note or participation
certificate) linked to an A Share or a Basket of A Shares
comprised in the CSI 300.

S 3 S M

S

TE S+ AM—BLFE

E®

BREETFSZ I ([AEE]) Jhh iR EER ZE R,
BEEEARAR (FAERKLE) M IRERR
BERBEFERAF ERZFEN) BER -ZTF
THEL A+ B ZMEFERY IR EEMN
RFEUEFRED  YERBEBEEFMHER
FIFE104)GREEEBFMMEEBHEREZE

g ([EBEg)RA -

BE_T——Ft-AM—B AESERIA
EFEE - BIREER300F EE#ED S (it
Ee R E6ARSMEEES) ([FEER
300)) - REHE /%100?E§KﬁL£TM(HM“EP
\/’%IOOJ) BE LRS00 EEHESC
tEeR—&4 x%ﬁﬁfﬁ?‘é%ﬁ)(ﬁ%%t
#50]) - BEREFEBLTAMBEREEES
(MREHRERNEE]) MIEETEEE LT A
wEEBES ([RERERMBE]) (BIRE
ETFsRIINFREIK[FER]) - BZEFFE
EREBMERHAARAR (AT £ -
TE§D/)E/7K3OOBA_7 7‘t¢‘tﬂ+tﬁim =
B /;55100 R-ZZENFRAATRA LD
B LESOR —_ETZNFOA+TEBR LT - M
BRETE Wim/ﬁ;%?&’ff SRENMER —T—
—F—A+—BLE™ - AKETFIEERTRIT
ETEEMEBRRBNBZERES -

FERRI00Z—ERSEHES - §EHEEBHIE
& 3005882 K3 - BIX 300582 —fEhF
EIRBARAR (CSI) RENERE - 3008
AR (TARR ) B0 B AR Y 2 TTALHE 8 - AR
RARNEZFZHAX EBEFIZH LT - #E
NIREEREBEBRBRIMERIREE ([QFIL) R
g ﬁa@ﬁé—”/mmotﬁzma% 30058k
BHIRE BR - EeKBKEBHKRR300%E
%&Z*1EZ%1AH%H?$EDD (TAXP]) - BEDEEA
sk — & T AR 9 R0 58 77 (B R 1B N ER N ARAR
EE REHSEEFE) o
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Sub-Funds of World Index Shares ETFs
ZEETFsZINFES
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THE FUND (continued)

WISE-CSIHK100 is an index-tracking fund which seeks
to track the performance of the CSI HK 100. The CSI
HK 100 is a diversified index consisting of 100
constituent securities listed on the SEHK compiled and
managed by the CSI. In order to achieve its investment
objective, WISE-CSIHK100 will invest in a
representative sample of the index securities selected
by the Manager.

WISE-SSESO0 is an index-tracking fund which seeks to
track the performance of the SSE 50. The SSE 50 is an
index consisting of 50 constituent A Shares compiled
and managed by the CSI. In order for WISE-SSE50 to
achieve its investment objective of tracking the SSE50,
the Manager will buy or sell one or more AXPs, being a
security (including without limitation, warrant, note
or participation certificate) linked to an A Share or a
Basket of A Shares comprised in the SSE50.

WISE-CSIMLCT is an index-tracking fund which seeks
to track the performance of the CSI Hong Kong Listed
Tradable Mainland Consumption Index. The CSI Hong
Kong Listed Tradable Mainland Consumption Index is
a diversified index consisting of constituents listed on
the SEHK, which are related to mainland consumer
discretionary and consumer staples, with high liquidity
and availability to borrow. In order to achieve its
investment objective, WISE-CSIMLCT will invest in a
representative sample of the index securities selected
by the Manager.

WISE-CSIMLRET is an index-tracking fund which seeks
to track the performance of the CSI Hong Kong Listed
Tradable Mainland Real Estate Index. The CSI Hong
Kong Listed Tradable Mainland Real Estate Index is a
diversified index consisting of constituents listed on
the SEHK, which are related to mainland real estates,
with high liquidity and availability to borrow. In order
to achieve its investment objective, WISE-CSIMLRET
will invest in a representative sample of the index
securities selected by the Manager.

These financial statements are in respect of
WISE-CSI300, WISE-CSIHK100, WISE-SSE50
WISE-CSIMLCT and WISE-CSIMLRET on a stand alone
basis.
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2.

APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
("HKFRSs")

In the current year, the Sub-Funds have applied a
number of new and revised Standards and
Interpretations issued by the Hong Kong Institute of
Certified Public Accountants ("HKICPA") that are
mandatorily effective for 2011 financial year.

The application of the new and revised Standards and
Interpretations in the current year has no material
impact on the amounts reported and/or disclosures
set out in the financial statements.

The Sub-Funds have not early applied the following
new and revised HKFRSs that have been issued but
are not yet effective.
Amendments to HKFRS 7 Disclosures - Transfers of financial assets!
Disclosures - Offsetting financial assets
and financial liabilities?

Mandatory effective date of HKFRS 9 and
transition disclosures?

HKFRS 9 Financial instruments?

HKFRS 12 Disclosure of interests in other entities?
HKFRS 13 Fair value measurement?

Amendments to HKAS 1 Presentation of items of other
comprehensive income*

Offsetting financial assets and financial
liabilities®

Amendments to HKAS 32

7 Effective for annual periods beginning on or after 1 July
2011.

2 Effective for annual periods beginning on or after 1 January
2013.

3 Effective for annual periods beginning on or after 1 January
2015.

4 Effective for annual periods beginning on or after 1 July
2012,

5 Effective for annual periods beginning on or after 1 January
2014.

HKFRS 9 issued in 2009 introduces new requirements
for the classification and measurement of financial
assets. HKFRS 9 amended in 2010 includes the
requirements for the classification and measurement
of financial liabilities and for derecognition.
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APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
("HKFRSs") (continued)

HKFRS 9 requires all recognised financial assets
that are within the scope of HKAS 39 “Financial
instruments: Recognition and measurement” to
be subsequently measured at amortised cost or
fair value. Specifically, debt investments that are
held within a business model whose objective is
to collect the contractual cash flows, and that have
contractual cash flows that are solely payments
of principal and interest on the principal
outstanding are generally measured at amortised
cost at the end of subsequent accounting periods.
All other debt investments and equity investments
are measured at their fair values at the end of
subsequent reporting periods. In addition, under
HKFRS 9, entities may make an irrevocable
election to present subsequent changes in the
fair value of an equity investment (that is not
held for trading) in other comprehensive income,
with only dividend income generally recognised
in profit or loss.

The most significant effect of HKFRS 9 regarding
the classification and measurement of financial
liabilities relates to the presentation of changes
in the fair value of a financial liability (designated
as at fair value through profit or loss) attributable
to changes in the credit risk of that liability.
Specifically, under HKFRS 9, for financial liabilities
that are designated as at fair value through profit
or loss, the amount of change in the fair value of
the financial liability that is attributable to changes
in the credit risk of that liability is presented in
other comprehensive income, unless the
recognition of the effects of changes in the
liability’s credit risk in other comprehensive
income would create or enlarge an accounting
mismatch in profit or loss. Changes in fair value
attributable to a financial liability’s credit risk are
not subsequently reclassified to profit or loss.
Previously, under HKAS 39, the entire amount of
the change in the fair value of the financial liability
designated as at fair value through profit or loss
was presented in profit or loss.

HKFRS 9 is effective for annual periods beginning on
or after 1 January 2015, with earlier application
permitted.
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APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
("HKFRSs") (continued)

The Manager and the Trustee of the Sub-Funds
anticipate that the application of these new and revised
Standards and Interpretations will have no material
impact on the financial statements.

SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared on the
historical cost basis except for certain financial
instruments that are measured at fair values, as
explained in the accounting policies set out below.

The financial statements have been prepared in
accordance with Hong Kong Financial Reporting
Standards issued by the Hong Kong Institute of
Certified Public Accountants, the relevant disclosure
provisions of the Trust Deed, as amended, and the
relevant financial statement disclosure requirements
specified in Appendix E of the Code issued by the SFC.
The principal accounting policies adopted in the
preparation of the financial statements are set out
below.

Financial instruments

Financial assets and financial liabilities are recognised
in the statement of financial position when the Sub-
Funds become a party to the contractual provisions of
the instrument.

Financial assets and financial liabilities are initially
measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than
financial assets or financial liabilities at fair value
through profit or loss) are added to or deducted from
the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition
of financial assets or financial liabilities at fair value
through profit or loss are recognised immediately in
profit or loss.
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SIGNIFICANT ACCOUNTING POLICIES (continued)
Financial assets

The Sub-Funds’ financial assets are classified into one
of the two categories, including financial assets at fair
value through profit or loss ("FVTPL") and loans and
receivables. All regular way purchases or sales of
financial assets are recognised and derecognised on a
trade date basis. Regular way purchases or sales are
purchases or sales of financial assets that require
delivery of assets within the time frame established
by regulation or convention in the marketplace.

Effective interest method

The effective interest method is a method of calculating
the amortised cost of a financial asset and of allocating
interest income over the relevant period. The effective
interest rate is the rate that exactly discounts estimated
future cash receipts (including all fees paid or received
that form an integral part of the effective interest rate,
transaction costs and other premiums or discounts)
through the expected life of the financial asset, or,
where appropriate, a shorter period to the net carrying
amount on initial recognition.

Financial assets at FVTPL

Financial assets at FVTPL are those designated at FVTPL
on initial recognition.

A financial asset is designated as at FVTPL upon initial
recognition if:

° such designation eliminates or significantly
reduces a measurement or recognition
inconsistency that would otherwise arise; or

° the financial asset forms part of a group of
financial assets or financial liabilities or both,
which is managed and its performance is
evaluated on a fair value basis, in accordance with
the Sub-Funds’ documented risk management or
investment strategy, and information about the
grouping is provided internally on that basis; or

° it forms part of a contract containing one or more
embedded derivatives, and HKAS 39 permits the
entire combined contract (asset or liability) to be
designated as at FVTPL.
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SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instruments (continued)

Financial assets (continued)
Effective interest method (continued)
Financial assets at FVTPL (continued)

Financial assets at FVTPL are measured at fair value,
with changes in fair value arising from remeasurement
recognised directly in profit or loss in the period in
which they arise. The net gain or loss recognised in
profit or loss excludes any dividend or interest earned
on the financial assets.

The fair value of investments is based on their quoted
market bid prices, adjusted for potential tax exposure,
if applicable, at the reporting date.

Loans and receivables

Loans and receivables are non-derivative financial
assets with fixed or determinable payments that are
not quoted in an active market. Subsequent to initial
recognition, loans and receivables including dividend
and other receivables and bank balances are carried
at amortised cost using the effective interest method,
less any identified impairment losses (see accounting
policy on impairment of financial assets below).

Impairment of financial assets

Financial assets, other than those at FVTPL, are
assessed for indicators of impairment at the end of
the reporting period. Financial assets are considered
to be impaired where there is objective evidence that,
as a result of one or more events that occurred after
the initial recognition of the financial asset, the
estimated future cash flows of the financial assets have
been affected.

Objective evidence of impairment could include:

significant financial difficulty of the issuer or
counterparty; or

° breach of contract, such as default or delinquency
in interest and principal payments; or

° it becoming probable that the borrower will enter
bankruptcy or financial re-organisation; or

° disappearance of an active market for that
financial asset because of financial difficulties.
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SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instruments (continued)

Impairment of financial assets (continued)

For financial assets carried at amortised cost, the
amount of the impairment loss recognised is the
difference between the asset’s carrying amount and
the present value of the estimated future cash flows
discounted at the financial asset’s original effective
interest rate.

If, in a subsequent period, the amount of impairment
loss decreases and the decrease can be related
objectively to an event occurring after the impairment
losses was recognised, the previously recognised
impairment loss is reversed through profit or loss as
either financial liabilities or as equity in accordance
with the extent that the carrying amount of the asset
at the date the impairment is reversed does not exceed
what the amortised cost would have been had the
impairment not been recognised.

Financial liabilities and equity instruments

Financial liabilities and equity instruments issued by
the Sub-Funds are classified as either financial liabilities
or as equity in accordance with the substance of the
contractual arrangements and the definitions of a
financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a
residual interest in the assets of the Sub-Funds after
deducting all of its liabilities. Equity instruments issued
by the Sub-Funds are recognised at the proceeds
received, net of direct issue costs.

FEffective interest method

The effective interest method is a method of calculating
the amortised cost of a financial liability and of
allocating interest expense over the relevant period.
The effective interest rate is the rate that exactly
discounts estimated future cash payments through the
expected life of the financial liability, or, where
appropriate, a shorter period, to the net carrying
amount on initial recognition.
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SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instruments (continued)

Financial liabilities and equity instruments
(continued)

Financial liabilities

Financial liabilities including distribution payable,
management fee payable, trustee fee payable and
other accounts payable are subsequently measured
at amortised cost, using the effective interest method.

Derecognition

The Sub-Funds derecognise a financial asset only when
the contractual rights to the cash flows from the asset
expire, or when they transfer the financial asset and
substantially all the risks and rewards of ownership of
the asset to another entity. If the Sub-Funds neither
transfer nor retain substantially all the risks and rewards
of ownership and continue to control the transferred
asset, the Sub-Funds continue to recognise the asset
to the extent of their continuing involvement and
recognise an associated liability. If the Sub-Funds retain
substantially all the risks and rewards of ownership of a
transferred financial asset, the Sub-Funds continue to
recognise the financial asset and also recognise a
collateralised borrowing for the proceeds received.

On derecognition of a financial asset in its entirety,
the difference between the asset’s carrying amount
and the sum of the consideration received and
receivable and the cumulative gain or loss that had
been recognised in other comprehensive income and
accumulated in equity is recognised in profit or loss.

The Sub-Funds derecognise financial liabilities when,
and only when, the Sub-Funds’ obligations are
discharged, cancelled or they expire. The difference
between the carrying amount of the financial liability
derecognised and the consideration paid and payable
is recognised in profit or loss.

Revenue recognition

Interest income from a financial asset is recognised
when it is probable that the economic benefits will flow
to the Sub-Funds and the amount of income can be
measured reliably. Interest income is accrued on a time
basis, by reference to the principal outstanding and at
the effective interest rate applicable, which is the rate
that exactly discounts the estimated future cash receipts
through the expected life of the financial asset to that
asset’s net carrying amount on initial recognition.
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SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognition (continued)

Dividend income from investments is recognised when
the unitholders’ rights to receive payment have been
established.

Expenses

All expenses are recognised in profit or loss in the
period in which they are incurred.

The costs of establishing the Sub-Funds, preparation of
the prospectus, seeking and obtaining SFC authorisation
as well as the SEHK listing and all initial legal and printing
costs in respect of the Sub-Funds have been expensed
in the first accounting period of the Sub-Funds.

Distribution payable to unitholders

Distribution to unitholders is recognised as a liability
in the statement of financial position in the period in
which the distributions are approved by the Manager.

Foreign currency

In preparing the financial statements of the Sub-Funds,
transactions in currencies other than the functional
currency of the Sub-Funds (foreign currencies) are
recorded in its functional currency at the rates of
exchanges prevailing on the dates of the transactions.
At the end of the reporting period, monetary items
denominated in foreign currencies are retranslated at
the rates prevailing at that date. Non-monetary items
carried at fair value that are denominated in foreign
currencies are retranslated at the rates prevailing on
the date when the fair value was determined.

Exchange differences arising on the settlement of
monetary items, and on the translation of monetary
items, are recognised in profit or loss in the period in
which they arise.

CRITICAL ACCOUNTING JUDGEMENTS AND KEY
SOURCES OF ESTIMATION UNCERTAINTY

In the application of the Sub-Funds’ accounting policies,
which are described in Note 3, the management is
required to make judgements, estimates and
assumptions about the carrying amounts of assets and
liabilities that are not readily apparent from other
sources. The estimates and associated assumptions
are based on historical experience and other factors
that are considered to be relevant. Actual results may
differ from these estimates.

BESHERER @
WA HER ()

BREEL 2B BBMARELFE AMEE HHE
M HESZ B T LARERR ©

it
PIAEXENELRAEIREARER -

RITES  BRESRWER - SRREDE
EEREZABER  URETESRBRA L
TRAETISER RS  HERTFESH
BB 5 BRI S -

EHBEMHHALBREDIK

BURHEAZRED IR LR S LR & R
REBIRARPERSEE -

S

RETESNMHHRERE  ATESVEEREN
SN EEE (SNE)ETTHIR B - 1R 5 A ERER
BERNEEE 2T - RREHER - IMNER
ENERIRRRE ANEXRSHIRE o LASMNER
BEX A HESRNIFEHIER RETAFEE
BREXSHHRE -

RERERBEERARELNEN ZRNELY
BN BE AR T ER -

BEEHHER AT THABER 2 EBRR

SAHIE AT £ 6 2 B BEY - BIREE
HRBLEBE M SRR 2 AR R B 2 REE
PRI 2B - (3t RIBER o T2 s IO
BBEERREMIER AN AEALE
ERERAREER -



Sub-Funds of World Index Shares ETFs

SEETFsRIINFESE

CRITICAL ACCOUNTING JUDGEMENTS AND KEY
SOURCES OF ESTIMATION UNCERTAINTY
(continued)

The estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the
estimate is revised if the revision affects only that
period, or in the period of the revision and future
periods if the revision affects both current and future
periods.

Critical judgment

Functional currency

The Manager and the Trustee consider Hong Kong dollar
as the functional currency of WISE-CSI300, WISE-
CSIHK100, WISE-SSE50, WISE-CSIMLCT and WISE-
CSIMLRET. Hong Kong dollar is the currency in which
these sub-funds measure their performance and report
their results, as well as the currency in which the Sub-
Funds determine the net asset value per unit at the
time of issue or redemption. This determination also
considers that the Sub-Funds are all listed on the Stock
Exchange of Hong Kong Limited and their shares are
quoted in Hong Kong dollar.

Critical accounting estimates and assumptions

Taxation implication on AXPs’ fair value

In preparing these financial statements, the Manager
and the Trustee have made certain assumptions and
used various estimates concerning the liability arising
from the tax exposure which is dependent on what
might happen in the future. The resulting accounting
estimates may not equal the related actual results.

The PRC State Administration of Taxation (the “SAT")
might levy withholding tax on QFIIs and under the
terms of the AXPs, the AXP issuer, a QFII who is in the
same group of companies of the Participating Dealer(s)
(“PDs”, as defined below), would pass on this potential
tax liability to WISE-CSI 300 and WISE-SSE 50.
Accordingly, the Sub-Funds could be exposed to PRC
tax on the realised and unrealised gains relating to
the transfer or disposal of A Shares underlying the
AXPs. PDs are brokers or dealers who have entered
into a participation agreement in form and substance
acceptable to the Manager and Trustee.
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CRITICAL ACCOUNTING JUDGEMENTS AND KEY
SOURCES OF ESTIMATION UNCERTAINTY
(continued)

Critical accounting estimates and assumptions
(continued)

Taxation implication on AXPs’ fair value (continued)

The tax implication in relation to unrealised gains has
been included as a fair value adjustment to the AXPs’
carrying value on the statements of financial position.
Should no withholding tax on capital gain be levied,
the fair value of investments held by WISE-CSI300
and WISE-SSE50 will increase and the unrealised
change in value of investments will impact the
statements of comprehensive income in the period
which the event takes place. Amount withheld by the
PDs or included in other accounts payable for realised
gain will be credited back to the statements of
comprehensive income in the period which the event
takes place. For details, please refer to note 7.

FINANCIAL INSTRUMENTS

Financial risk management objectives and policies

The objective of the Sub-Funds is to provide investment
results that closely correspond to the performance of
their respective indices. The Sub-Funds’ investing
activities expose them to various types of risk that are
associated with the financial instruments and markets
in which they invest. The risk exposures inherent in
the Sub-Funds and the risk management policies
employed by the Sub-Funds are discussed below.

Market risk
Interest rate risk

The majority of the Sub-Funds’ financial assets and
financial liabilities are non-interest bearing. As a result,
the Sub-Funds are not subject to significant amount
of risk due to fluctuations in the prevailing levels of
market interest rates.

The Manager is of the opinion that the Sub-Funds’
sensitivity to the change in interest rate is low.

Other price risk

Other price risk is the risk that value of the AXP
instruments or underlying securities will fluctuate as a
result of changes in market price and foreign exchange
rate (other than those arising from interest rate risk),
whether caused by factors specific to an individual
underlying investment, its issuers or all factors affecting
all instruments traded in the market.

BEESHHER AT TRABRERER 2 T ERR (5

BBAXPL - FERFE ()

BRARERBENRBEE T ARBBAR AR
AXPHIEREEAB R AFE o IR EEUE R
THERTEH - AREER300 AR5 L& 50%F
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BRI - PDRTRIIET A MR RRFRA
SRBREZEFEEHENEZMKRER - B
15 F2MPIBERRMET -
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TESEERHEASARBREIE/ZOZERE
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FINANCIAL INSTRUMENTS (continued) 5. &@MIA@E
Financial risk management objectives and policies MiERRER B ZRBEE (8)
(continued)
Market risk (continued) sk (&)
Other price risk (continued) H b E15 b (E)
Market price B EE
Currently all investment assets are priced using market B Al ﬁﬁﬁ&éﬁé?iﬁﬁzm%%&i%ﬁﬁ#&m HEA
bid prices quoted by market participants, adjusted for BEENRESARLCBEET KRR AR (W0#E
potential tax exposure, if applicable, at the reporting ) .
date.
The Sub-Funds are designated to track the performance FE4S T ABYEEESNEEmS - B
of the relevant indices, therefore the exposures to T T Fe 1 THAS R b6 B B M S B AL IS Kiﬂﬁ
market risk in the Sub-Funds will be substantially the [ o B4 &R % BRI E AL T B (5
same as the tracked indices. The Manager manages MNEARITELE)  EKXESDESI2E
the Sub-Funds’ exposures to market risk by ensuring ISR HBRTHBE s TEFESIINTE
that the key characteristics of the portfolio, such as B o
security weight and industry weight, is closely aligned
to the characteristics of the tracked indices as
mentioned in respective prospectuses.
At 31 December 2011, the Sub-Funds’ investments N-ZEE——F+_AM—H FEL2EETFE
are concentrated in the following industries: AR TITE
WISE-CSI300 WISE-CSIHK100 WISE-SSE50
BEER300 BEREEE 100 BELH#50
Fair value of % of  Fair value of % of  Fair value of % of
underlying net asset underlying  net asset underlying net asset
shares value shares value shares value
HEEFE HEERE EEEFE
HERAATE Bk (%) HERAALE B2 (%) HERAALE B (%)
HKD HKD HKD
B B B
Investments - By Industry Sector
RE-NITENE
Consumer discretionary [ EE 428,916,222 7.82 5,088,160 6.52 2,779,506 1.52
Consumer staples TZ 5% 465,306,797 8.48 2,585,500 3.31 7,102,286 3.90
Energy &% 427,138,335 7.78 9,720,200 12.45 18,999,605 10.42
Financials £ 8 E 1,967,454,923 35.86 42,196,330 54.05 104,427 411 57.28
Health care B4 255,920,085 4.66 - - - -
Industrials T 881,552,630 16.07 2,881,088 3.69 20,649,178 11.33
Information technology £ 8%fF 58,946,118 1.07 3,161,050 4,05 - -
Materials A7 £} 672,413,650 12.26 665,100 0.85 20,076,360 11.01
Telecommunications services xR 117,637,600 2.14 7,316,725 9.37 3,925,327 2.15
Utilities 2AZ%E 132,090,441 2.41 3,671,500 4.70 2,788,014 1.53
Subtotal /it 5,407,376,801 98.55 77,285,653 98.99 180,747,687 99.14
Tax $i%% (19,193,263) (0.35) - - (220,483) (0.12)
Total &5t 5,388,183,538 98.20 77,285,653 98.99 180,527,204 99.02
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FINANCIAL INSTRUMENTS (continued)
Financial risk management objectives and policies

(continued)

Market risk (continued)
Other price risk (continued)
Market price (continued)

Investments - By Industry Sector
RE-LITE7%

Consumer discretionary mJiEE &
Consumer staples TZ4 &

Energy &R

Financials & g E

Health care B4

Industrials T2

Information technology 12 B8y
Materials E##}

Telecommunications services B RF

Utilities AFEZ

Subtotal /)5t
Tax Fii%

Total #5t

@I A (@
817 [ [ T 3R B AR N BOCR (R)

At 31 December 2010, the Sub-Funds’ investments
are concentrated in the following industries:

Investments - By Industry Sector
RE-NITEHE

Consumer discretionary iK%
Consumer staples T Z 4%

Energy &5

Financials £ &bt Z

Health care 224

Industrials T2

Information technology {2 S5
Materials R4}

Telecommunications services ER#%
Utilities RAZ%

Subtotal /i
Tax Hi%

Total %5t

s Rk (&)
A E1S R B (E)
THE (E)
WISE-CSIMLCT WISE-CSIMLRET
BERERMEE BEPREAME
Fair value of % of Fair value of % of
underlying net asset underlying net asset
shares value shares value
HEETE {EEEFE
HERG L FE B (%) HERSLFE A7t (%)
HKD HKD
BT BT
26,551,850 56.49 - -
19,736,190 41.99 - -
- - 20,944,670 99.51
46,288,040 98.48 20,944,670 99.51
46,288,040 98.48 20,944,670 99,51
RZZE-—ZTF+AM—B  FESERETES
R TITE :
WISE-CSI300 WISE-CSIHK100 WISE-SSE50
EZEF 300 BEREEE 100 EELEES0
Fair value of % of Fair value of % of  Fair value of % of
underlying net asset underlying  net asset underlying net asset
shares value shares value shares value
HEEFE HEEFE HEEFE
HBERAATE BA (%) HERGLTE BIL(%) EERGATE Bk (%)
HKD HKD HKD
B B B
526,219,270 8.50 10,027,800 6.48 4,937,985 1.13
412,823,091 6.67 2,442,920 1.58 12,743,740 2.92
505,020,132 8.15 19,908,320 12.85 44,780,285 10.25
2,002,956,287 32.34 92,313,330 59.61 254,094,335 58.18
278,016,669 4.49 - - - -
1,166,288,933 18.83 5,615,080 3.63 46,869,310 10.73
96,889,834 1.56 6,467,360 4,18 - -
905,201,422 14.62 3,587,840 2.32 56,089,694 12.84
112,445,576 1.82 12,284,000 7.94 8,315,611 1.90
161,644,160 2.61 3,898,200 2.52 6,878,938 1.57
6,167,505,374 99.59 156,544,850 101.11 434,709,898 99.52
(79,991,745) (1.29) - - (2,560,146) (0.59)
6,087,513,629 98.30 156,544,850 101.11 432,149,752 98.93
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FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies
(continued)

Market risk (continued)
Other price risk (continued)
Market price (continued)

WISE-CSI300 invested all, or substantially all, of its
assets in the AXPs which are linked to A Shares of
those companies in the PRC comprising the CSI 300
Index. WISE-CSI300 is therefore exposed to
substantially the same market price risk as the CSI
300 Index. If the CSI 300 Index component share
prices in local currency, Renminbi ("RMB"), were to
increase/decrease by 10% with all other variables held
constant, this would increase/decrease the profit for
the year by approximately HKD540,737,680 (2010:
HKD616,750,537). An increase in the market value
might have a 10% tax exposure on the gains derived
from the sale of A shares by QFIIs.

WISE-CSIHK100 invested all, or substantially all, of its
assets in shares comprising the CSI HK 100 Index.
WISE-CSIHK100 is therefore exposed to substantially
the same market price risk as the CSI HK 100 Index. If
the CSI HK 100 Index component share prices in local
currency, HKD, were to increase/decrease by 10% with
all other variables held constant, this would increase/
decrease profit before tax for the year by approximately
HKD7,728,565 (2010: HKD15,654,485).

WISE-SSES0 invested all, or substantially all, of its
assets in the AXPs which are linked to A Shares of those
companies in the PRC comprising the SSE 50 Index.
WISE-SSESO0 is therefore exposed to substantially the
same market price risk as the SSE 50 Index. If the SSE
50 Index component share prices in local currency, RMB,
were to increase/decrease by 10% with all other
variables held constant, this would increase/decrease
the profit for the year by approximately HKD18,074,769
(2010: HKD43,470,990). An increase of the market
value might have a 10% tax exposure on the gains
derived from the sale of A shares by QFIIs.

£RTE (@)
P EREEEIZERBE (B)

i Ek ()
HEt Bz (&)
5B (&)

ZERIR30015FT A B R IBHD EEIRENAXP
EP mAXPELE 7 3004 K o ik 4 o

 fZEER300ELE R 3005 8m IS E
T%H 2 RBER o fWB IR 300%‘5%{5‘&%&%%
BIREWEE (ARB) G LR T¥%10% -
HihB2EHTE - AIFREHNE i*ﬂu/ml\
#540,737,6808 (=T —ZTF :
616,750,537/87C) - IR MEIEN - AKE
MBI A & B EARRE A R AT BE BB 10%
MIE o

FEREEPB L1004 PTE KBRS ﬁ%&ﬁﬁ/\
BRTEBRBLI00EHNKRE - Ft - 28
H51008F F 5%100?5%(@%5’9!‘17%{%%“
B RBUEME o i 55 B 10038 BN (5 ik BV R (B
REMWEY (B) 5T Lk T 10% « fH A
SE/FTE - AIFRRFAEIEMN R L
7,728,565 T (ZE—F%F : 15,654,485/%
JT) °

125 FESOBAT A B R EERERAXP
EF ﬁﬁAXPEEiL; S0 AR 7 AR #h 88 - A

1R L5058 FESORBME M TISER
H@J@ﬂﬁlﬂ o i LB S0 BN D AR B AR (B 1%
B EE (ARE) & B/ THK10% @ b
BEHRFTE  NFEREFEZBM IR L
18,074,769 7L (ZZF—Z4F : 43,470,990/
Jo) o ARMEEN - GHRBIMNEBIREELE
ARREE MW s T g B 10%FRIE -
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FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies
(continued)

Market risk (continued)
Other price risk (continued)
Market price (continued)

WISE-CSIMLCT invested all, or substantially all, of its
assets in shares comprising the CSI Hong Kong Listed
Tradable Mainland Consumption Index. WISE-CSIMLCT
is therefore exposed to substantially the same market
price risk as the CSI Hong Kong Listed Tradable Mainland
Consumption Index. If the CSI Hong Kong Listed
Tradable Mainland Consumption Index component share
prices in local currency, HKD, were to increase/decrease
by 10% with all other variables held constant, this would
increase/decrease profit before tax for the year by
approximately HKD4,628,804.

WISE-CSIMLRET invested all, or substantially all, of
its assets in shares comprising the CSI Hong Kong
Listed Tradable Mainland Real Estate Index. WISE-
CSIMLRET is therefore exposed to substantially the
same market price risk as the CSI Hong Kong Listed
Tradable Mainland Real Estate Index. If the CSI Hong
Kong Listed Tradable Mainland Real Estate Index
component share prices in local currency, HKD, were
to increase/decrease by 10% with all other variables
held constant, this would increase/decrease profit
before tax for the year by approximately
HKD2,094,467.

The 10% represents management’s assessment of the
reasonably possible change in market prices.

Currency risk

Currency risk is the risk that the value of financial
instruments denominated in foreign currencies will
fluctuate due to the changes in exchange rates.

The Sub-funds hold both monetary and non-monetary
assets denominated in currencies other than HKD.

As WISE-CSI300 and WISE-SSE50 hold AXPs linked
to an A Share or a Basket of A Shares where the fair
value is adjusted for potential tax exposure and WISE-
SSE50 has a bank account which are denominated in
Chinese Renminbi ("RMB”), they are exposed to
currency risk related to HKD against RMB.

£RTE (@)
S ERE IR B IZ MR (58)

% Ek ()
HEt B @z (&)
5B (&)

FEPEAMBEERABERBARTDEERER
BRPEEE LM AIRSAMEERIHRE -
At - BREFEAMEERPERE LTRSS
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*‘EZET%T - B R I 0, A 49
4,628,804/%71: °
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FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies
(continued)

Market risk (continued)
Other price risk (continued)
Currency risk (continued)

The table below summarises the Sub-Funds’ exposure
to currency risk on statement of financial position.

£RTE (@)
P EREEEIZERBE (B)

i Ek ()

HEt Bz (&)

B (&)

TESZMBERNR EOEERRBAIT

WISE-CSI300 WISE-CSIHK100 WISE-SSE50  WISE-CSIMLCT  WISE-CSIMLRET
EEER300 EEREEE100 EELES50 BEPEALEE BENENBE
HKD equivalent ~ HKD equivalent  HKD equivalent  HKD equivalent = HKD equivalent
£EER e SEBET SEET £EET
At 31 December 2011
Net currency exposure to - RMB
RZE—F+_AM—H
ToEk s FEkER - \REK
Monetary assets 5% &&= - - 5,729,814 - -
Non-monetary assets &4 E 5,388,183,538 - 180,527,204 - -
At 31 December 2010
Net currency exposure to - RMB
RZE-ZF+-Af—A
Mg FeRER- ARE
Monetary assets €54 - - - - -
Non-monetary assets FE%EE 6,087,513,629 - 432,149,752 - -

If the yearend RMB spot exchange rate was to
appreciate/depreciate by 4% against the HKD with all
other variables held constant, it would increase/decrease
profit for the year by approximately HKD215,527,342
(2010: HKD243,500,545) for WISE-CSI300 and
approximately HKD7,450,281 (2010: HKD17,285,990)
for WISE-SSES50. The 4% represents management’s
assessment of the reasonably possible change in foreign
exchange rates.

Credit risk

Credit risk refers to the risk that a counterparty will
default on its contractual obligations resulting in
financial loss to the Sub-Funds.

Financial assets which potentially subject the Sub-
Funds to concentrations of credit risk consist principally
of investments issued by AXP issuers, receivables from
AXP issuers and bank balances.

MERARBENEE R H B HAE, B E4%
MATEEMEEEIFTE 2L BR300 REE
EES0ZF A& MG DR,
215,527,342% 70 (ZZ—Z 4 : 243,500,545
BIL) M#)7,450,281 8L (T —TF
17 285,990/ 70) © 4% 3K E I B H HME [E X
BEMEIBEE TS -

BERR

BERBIELZIHFIBETANET  3IBTE
P EEENRRE -

AL FESEREERBRNVHFEETZER
AXPETT ANEITEVIRE « AXPETTAREYRRR
MARTTHERR ©
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FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies
(continued)

Credit risk (continued)

At the reporting date, the Sub-Funds’ maximum
exposure to credit risk is mainly as follows:

@I A (@
B 75 b B IR B AR R U ()

BERRE (&)

RERE  FEIZINEANEERRBREE
=

WISE-CSI300 WISE-CSIHK100 WISE-SSE50 WISE-CSIMLCT  WISE-CSIMLRET
EBER300 EEhEEE100 BELES0 BERERLEE BERERLLE
HKD HKD HKD HKD HKD
B B BT B B
At 31 December 2011
RZE——%+ZAM—A
Bank balances $174% 116,428,019 1,410,922 8,347,678 908,498 303,769
AXPs issued by AXP issuer
AXP E1TAE1TH) AXP 5,388,183,538 180,527,204 - -
Dividend and other receivables
B REfERER 15,309,367 156,259 - 19,100 -
Total &t 5,519,920,924 1,567,181 188,874,882 927,598 303,769
At 31 December 2010
RZZ-ZF+-AM—AR
Bank balances 31748 151,853,778 745,524 5,799,475 - -
AXPs issued by AXP issuer
AXP #1T AB1TH) AXP 6,087,513,629 432,149,752 - -
Dividend and other receivables
k& RAMEKE - 139,467 - - -
Total 85t 6,239,367,407 884,991 437,949,227 - -

The bank balances are held with Bank of China (Hong
Kong) Limited, the indirect holding company of the
Trustee. The Manager and Trustee consider the
associated credit risk is not significant as the
counterparty is a reputable bank in Hong Kong.

For WISE-CSIHK100, WISE-CSIMLCT and WISE-
CSIMLRET, the Sub-Funds invest directly in index
constituent shares listed on the SEHK. All transactions
in securities are settled or paid for upon delivery using
approved and reputable brokers.

The Manager limits the Sub-Funds’ exposure to credit
risk by transacting the majority of their securities and
contractual commitment activity for WISE-CSI 300 and
WISE-SSE 50 with broker-dealers, who are AXP issuers,
with high credit ratings.

BITEBETEABBEZROATFRRT (B
) ARDARE - EREERTREARBEN
EERRLIEL  RUFHTATERERTY
17 o

MIEERREEE100 - BEPEAMBERIZE
REAMMENS @ ZFTESERRENER
A i EYIE B IR - PR H R ST AKX
B BER ML NN TARE R -

EeKEFBESEEFINNESFIHE (AXP
BTN ETREDBERBREERI00REE
SO ESF B - BURSTEEX BN
EERR
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FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies
(continued)

Credit risk (continued)

For WISE-CSI300, the Sub-Fund’s main counterparty
credit risk concentration is with the AXP issuers,
Deutsche Bank AG London, UBS AG, London Branch
and Credit Suisse International as at 31 December
2011 and 2010, and all transactions in securities are
effected via these AXP issuers.

For WISE-SSE50, the Sub-Fund’s main counterparty
credit risk concentration is with the AXP issuers, UBS
AG, London Branch and Credit Suisse International as
at 31 December 2011 (2010: KBC Investments Cayman
Islands Limited, UBS AG, London Branch and Credit
Suisse International), and all transactions in securities
are effected via these AXP issuers.

On 6 July 2010, the Manager of WISE-SSE50 had
published an announcement in connection with the
acquisition of KBC Financial Products Trading Hong
Kong Limited ("KBCFPTHK"), the Sub-Fund’s PD, by
Daiwa Capital Markets (registered name in Japan is
Daiwa Securities Capital Markets Co. Ltd.). KBCFPTHK
and KBC Investments Cayman Islands Limited
("KBCIC") had ceased to be the respective PD and AXP
issuer of WISE-SSE50 from 1 April 2011.

On 8 February 2011, the Manager of WISE-SSE50 had
further announced the transitional arrangements
pending the resignation of KBCFPTHK as the PD of
WISE-SSE50 and KBCIC as the AXP issuer of the
WISESSES50. This includes the selling back of
outstanding AXPs to KBCIC or any of its affiliates and
the purchase of new AXPs from other AXP issuers on
or after 28 February 2011. Details for the settlement
of such transitional arrangement have been disclosed
in note 10.

£RTE (@)
P EREEEIZERBE (B)

BERRE (#)

HIEEEARI0ME - FESIERSHUTFEE
EREFRAXPEITA R_F——F R _F—
ZE+-AM—RABEESRITEE R -
REE (BT MInEEER - IEEAR
ZI9FE BAXPEETT AZEK °

IR LESOME - FESFERHEFEE
R EFRAXPEITA  RZE——F+ZAM
—HEREEE (RHH1T) RInTEEREER (R
—E—F 4 : KBC Investments Cayman
Islands Limited - IR & @ (R B H1T) & Int
EERHRE) - MEZRFRX S EIBAXPEITAE
B o

RZE—ZTFLANA 28 LESONESK
1P ¢ % & FADaiwa Capital Markets (7 B Zx
%18 & Daiwa Securities Capital Markets
Co. Ltd.) Wi FESW2HBLFHLEBIESE
BAEMBRAR ([KBCFPTHK]) B A% -
KBCFPTHKEEKBC Investments Cayman
Islands Limited ([KBCIC]) A RIR =& ——&F
MA—BHRETHRES EHS0N2HBLFER
AXPETTA ©

RZE——FZANA ' B8 LHESONESLK
B — SN FKBCFPTHKEH T A28 %50
28 H 57 K KBCICEHE AIZE LFES508AXP
BITANBEZS  ERFEER_T——F_H
ZHN\B 2B ERRBHAXPTKBCIC A
H B R W E A AXPEETT AR AFTAXP - H
BiEE TR BE A BEEH AN EL0

72



Sub-Funds of World Index Shares ETFs
ZEETFsZINFES

73

FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies
(continued)

Credit risk (continued)

At the reporting date, the Sub-Funds’ maximum
exposure to each AXP issuer is as follows:

At 31 DECEMBER 2011 R=Z——&F -+ AM—H

Deutsche Bank AG London ZEEHETEE ()
UBS AG, London Branch IHiE£E (0 77)
Credit Suisse International ¥+ &BIF

At 31 December 2010 A=Z—ZF+ - AM—H

Deutsche Bank AG London ZEEFEITERE (RZ0)
UBS AG, London Branch ImiR%EE (D 17)
Credit Suisse International ¥r {5 & ER

KBC Investments Cayman Islands Limited

£RTE (@)
S ERE IR B IZ MR (58)

EE R ()
RIRERBE - FEE I N ZAXPEIT AR AR
WISE-CSI300 WISE-SSE50
EEER 300 EELE 50
HKD HKD
B B
1,362,167,715 -
3,058,217,742 180,527,204
967,798,081 -
5,388,183,538 180,527,204
2,012,089,574 -
3,356,379,838 30,934,597
719,044,217 61,862,573
- 339,352,582
6,087,513,629 432,149,752
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FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies

(continued)
Credit risk (continued)

The table below shows the credit rating of the AXP
issuers’ or their parent company at 31 December 2011
and 2010 as rated by Standard & Poor’s/Moody'’s:

AXP issuer
AXP BT A

Deutsche Bank AG London @& ERTEE (W)

UBS AG, London Branch IE£E (D 717)

Credit Suisse International i+ {Z EEE

KBC Bank NV (Parent of the AXP issuer)
LEFIBSEE A ERTT (AXP 1T AMTIAR])

For WISE-CSI300 and WISE-SSE5S0, the Manager seeks
to obtain collateral (i.e. comprising different listed
constituent stocks of Hang Seng Index and/or Hang
Seng China Enterprises Index, Hang Seng Composite
Index and/or cash) or credit support such that the
exposure of the Sub-Funds to each AXP issuer shall
not exceed 10% of the net asset value of the Sub-
Funds with the value of collateral marked to market at
the end of each trading day. With effect from 31 October
2011, in order to further mitigate the potential
counterparty risks associated with the AXP issuers,
the marked-to-market value of collateral received by
the Sub-Funds from an AXP issuer must be at least
100% of the Sub-Funds’ related gross counterparty
risk exposure. Where collateral received is in the nature
of equity securities, the market value of such equity
collateral must be at least 120% of the Sub-Funds’
related gross counterparty risk exposure. The Manager
may subsequently accept other listed stocks as agreed
between the Manager and the AXP issuers as collateral.

£RTE (@)
P EREEEIZERBE (B)

BER M (&)
TRERM - E—FN T —ZTF+ - AM—
BHAXPEIT AR E QA RGIZELE BB E
MEEFH -

Rating
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FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies

(continued)

Credit risk (continued)

The table below summarises the fair value of the

collateral held by the Sub-Funds:

£RTE (@)
S ERE IR B IZ MR (58)

BERRE (&)
FESHENER B FESANT

WISE-CSI300 WISE-CSIHK100 WISE-SSE50  WISE-CSIMLCT  WISE-CSIMLRET
EEER300 BETEEE100 EBLE50 BERENLEE EERERBE
HKD equivalent  HKD equivalent  HKD equivalent = HKD equivalent ~ HKD equivalent
SEET SEET SEER ZEET SEET
At 31 December 2011 Collateral value
RZE——F+Z AM—ARERREE 5,912,450,520 188,230,889 - -
At 31 December 2010 Collateral value
RZE-SF T Aft—ANEARER 4,369,645,375 384,030,164 - -

Under the terms of the collateral agreement, the Sub-
Funds can foreclose the collateral in the event of
bankruptcy or default of the AXP issuer.

Liquidity risk

Although the units of the Sub-Funds are listed on the
SEHK and are readily transferable in the open market,
the PD may also demand the Sub-Fund to redeem their
units at the PD’s discretion. The underlying investments
of WISE-CSIHK100, WISE-CSIMLCT and WISE-
CSIMLRET are listed shares which can be readily
disposed for cash. WISE-CSI300 and WISE-SSESO0 hold
AXPs which do not have an active market. However,
redemption of the Sub-Fund’s units demanded by the
PD are generally net settled where the PD will dispose
the Sub-Fund’s AXPs with AXP issuer(s) nominated by
the PD. Thus, the liquidity risk is considered low.

The tables below analyse the Sub-Funds’ financial
liabilities into relevant maturity groupings based on
the remaining period at the reporting date to the
contractual maturity date. The amounts in the tables
are the contractual undiscounted cash flows and on
the basis of the earliest date on which the Sub-Funds
can be required to pay. Balances due within 12 months
equal their carrying balances, as the impact of
discounting is insignificant.
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5.

FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies

(continued)

£RTE (@)
P EREEEIZERBE (B)

Liquidity risk (continued) FEIMEE R ()
WISE-CSI300 WISE-CSIHK100 WISE-SSE50 WISE-CSIMLCT WISE-CSIMLRET
EBER300 EEFREE100 EEL&50 EERRAHE EEREAE
HKD HKD HKD HKD HKD
B B B B B
At 31 December 2011
RZE——F+ZAMt—A
Less than 1 month »r—{EA
Financial liabilities 8178 &
Management fee payable [EHEEE 7,575,431 297,612 389,806 20,462 9,166
Trustee fee payable Eff{Z:E& - - - 3,683 1,650
Distribution payable & & - 500,000 - - -
Other accounts payable E{tE(f8 11,271,093 - 355,098 20,384 19,486
18,846,524 797,612 744,904 44,529 30,302
At 31 December 2010
RZE-SF+ZAM—A
Less than 1 month Yr—{EA
Financial liabilities 8178 &
Management fee payable E[HE2E 7,279,184 365,224 553,607 - -
Distribution payable /& & - 2,240,000 - - -
Other accounts payable ZftiE(i 718 30,380,759 10,110 532,305 - -
37,659,943 2,615,334 1,085,912 - -
Fair value NS

The fair value of financial assets and financial liabilities
are determined by the Manager and the Trustee as

follows:

° the fair value of financial assets with standard
terms and conditions and traded on active liquid
markets are determined with reference to quoted
market bid prices, adjusted for potential tax

exposure, if any.

° the fair value of other financial assets and financial
liabilities are determined in accordance with
generally accepted pricing models (e.g.

discounted cash flows analysis).

The Manager and the Trustee considered that the fair
value of other financial assets and financial liabilities

approximate their amortised cost.

MBEENVBRENAFERESKERTE
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FINANCIAL INSTRUMENTS (continued)

Fair value measurements recognised in the statement
of financial position

The following table provides an analysis of financial
instruments that are measured subsequent to initial
recognition at fair value, grouped into Level 1 and Level
2 based on the degree to which the fair value is
observable. Level 1 fair value measurements are those
derived from quoted prices (unadjusted) in active
market for identical assets. Level 2 fair value
measurements are those derived from quoted prices,
adjusted for potential tax exposure or quoted prices
in inactive market for identical assets.

@I A (@&

R FARRER L NP EAE

TREHENERRALNFEAEZERTIALZ
o ZEEBTAREBAFEANERNEE
DRE-RRE MR F-RDFEFERER
RETSTEREERNRE CRERE) - FR
RNHEFEXRARHE (EEEHERR AR L
FEEREMISHEREENRE)

WISE-CSI300 WISE-CSIHK100 WISE-SSE50 WISE-CSIMLCT WISE-CSIMLRET
EEEF 300 EEPREE 100 E8 %50 EEPRAEE EBnERitE
HKD HKD HKD HKD HKD
B B B B B
At 31 December 2011
RZE——F+ZAf—A
Financial assets at FVTPL
BATESERRAENHKEE
Investments - Level 1 & -£—# - 77,285,653 - 46,134,040 20,944,670
Investments - Level 2 k& -5 =% 5,388,183,538 - 180,527,204 154,000 -
At 31 December 2010
RZE-ZFTZAf—A
Financial assets at FVTPL
BRATEEERRARNIKEE
Investments - Level 1 & -£—# - 156,544,850 - - -
Investments - Level 2 R&—£ =% 6,087,513,629 - 432,149,752 - -
CAPITAL RISK MANAGEMENT BAREKRER

The Sub-Funds are index-tracking funds seeking to
track the performance of their respective benchmark
indices. The capital is represented by the redeemable
units outstanding. The Sub-Funds do not have any
internally and externally imposed capital requirements
and therefore the Sub-Funds are not subject to
significant capital risk.

The Sub-Funds’ units entitle the holders of the units to
dividends when declared and to payment of a
proportionate share of the Sub-Funds’ net asset value
on redemption date or upon winding up of the Sub-
Fund. The total expected cash outflow on redemption
of all the Sub-Funds’ units equals the Sub-Funds’ equity.

TEEE(ARBERES  SHEEMESAE
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TAXATION

No provision for Hong Kong Profits Tax has been made
for the Sub-Funds as the bank interest, dividend income
and realised gain on sale of investments of the Sub-
Funds are excluded from the charge to profits tax under
Section 14, Section 26 or Section 26A of the Hong
Kong Inland Revenue Ordinance.

PRC withholding tax on capital gain

The investments of WISE-CSI300 and WISE-SSESO0 in
the A Shares of PRC listed companies are held in the
form of AXPs through arrangements with an AXP issuer.

General arrangement

Under current PRC law, a 10% tax may be payable on
the gains derived from the sale of A shares by QFIIs.
Under the terms of the AXPs, the AXP issuers (except
Deutsche Bank AG and UBS AG, London Branch with
specific arrangements starting from 10 September
2009 and 15 December 2010, respectively as described
below) will pass on this potential tax liability to WISE-
CSI300 and WISE-SSESO0 in the form of a charge on
capital gain. WISE-CSI300 and WISE-SSE50 are the
ultimate parties which will bear the tax liability of the
QFII in relation to the underlying A Shares, and any
changes in the taxation policies in respect of QFII's
investment in A Share. As a result, WISE-CSI300 and
WISE-SSE50 agree to indemnify AXP issuers for any
potential tax liability. The Manager and the Trustee
have also accounted for the 10% estimated tax
exposure in the financial statements of the Sub-Funds
on the unrealised gains relating to the transfer of A
Shares underlying the AXPs. The charge on capital gain
not withheld by the PDs upon realisation of the AXPs
is included in other accounts payable. The 10%
estimated tax exposure on the unrealised gains is
included as a fair value adjustment to the AXPs’
carrying value on the statements of financial position.
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TAXATION (continued)
PRC withholding tax on capital gain (continued)

Specific arrangements

Specific arrangements on provision for withholding tax
on capital gain has been made with Deutsche Bank
AG London (being one of the AXP issuers for WISE-
CSI300) and UBS AG, London Branch (being one of
the AXP issuers for WISE-CSI300 and WISE-SSE50).
Effective from 10 September 2009 and 15 December
2010 and for a period of up to 5 years ("5 year period”),
Deutsche Bank AG London and UBS AG, London
Branch, respectively, will withhold all the capital gain
tax provision in respect of AXPs held by WISE-CSI300
and WISE-SSESO0, respectively, until, in the reasonable
opinion of Deutsche Bank AG London and UBS AG,
London Branch, a final decision is made by a competent
PRC tax authority on the actual applicable tax rates.
Capital gain charge will be deducted from the amount
receivable by the Sub-Funds upon sale of the AXPs.

If at the end of the 5 year period, no tax decision has
been made and the withholding tax on capital gain is
not levied against Deutsche Bank AG London and UBS
AG, London Branch, the amount of the provisions
withheld and retained in respect of AXPs held by WISE-
CSI300 and WISE-SSES0 will be returned to WISE-
CSI300 and WISE-SSESO, respectively. However, in case
a final decision is subsequently made after the 5 year
period and any withholding tax on capital gain is
retrospectively levied by the PRC tax authorities, WISE-
CSI300 and WISE-SSES0 will have to bear any such
tax liabilities. If a final decision is made during the 5
year period and the actual applicable tax payable is
more than the provision for withholding tax on capital
gain, any shortfall shall be paid by WISE-CSI300 and
WISE-SSES0 to Deutsche Bank AG London and UBS
AG, London Branch, respectively. If the actual applicable
tax payable is below the provision for withholding tax
on capital gain, any excess shall be refunded by
Deutsche Bank AG London and UBS AG, London Branch
to WISE-CSI300 and WISE-SSESO0, respectively.
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7. TAXATION (continued) 7. HEGE

PRC withholding tax on capital gain (continued)

Potential liability

The Manager and the Trustee estimate, on the basis
of information provided by the relevant QFllIs, the
liability on realised and unrealised gains which could
be exposed to PRC taxation as at 31 December 2011
and 2010 that have been fully provided for in the
statement of financial position or withheld by PDs are
as follows.

At 31 DECEMBER 2011 R=Z——F+ =AM —H
Realised gain - tax withheld by PDs
BE B — 2 REAHIENBIE

Realised gain - tax included in other accounts payable

EBIRIEE — 5 AR BOR

Unrealised gain - tax adjusted to fair value of investments

IR — A AT E B R

At 31 DECEMBER 2010 R=Z—ZF -+ AM—H
Realised gain - tax withheld by PDs
EEBRES — 2 HEE FEHRNHIA

Realised gain - tax included in other accounts payable

BEE RS — T AR MR ARRREIA

Unrealised gain - tax adjusted to fair value of investments

RERUS — R E AT EARHIE

RELATED PARTY TRANSACTIONS

Transactions with the manager and its connected

AR E R BEIEME (8)

persons

Connected persons of the Manager are those as defined
in the Code on Unit Trusts and Mutual Funds established
by the SFC (the “Code"”). All transactions entered into
during the year/period between the Sub-Funds and the
Manager and its connected persons were carried out in
the normal course of business and on normal commercial
terms. To the best of the Manager’s knowledge, the
Sub-Funds do not have any other transactions with
connected persons except those disclosed below.

BEEE

He B MR FEAREBBQFIRHM EREL
Bt BE T ——FR_ZE-TF+_AM—
HEEPERBHE SR MARERKWRNET -
MR AR R B 2 EE SR
T o

WISE-CSI300 WISE-SSE50
EEER 300 Z2ELHES50
HKD HKD

BT BT
160,104,117 52,678
13,738,548 5,835,799
19,193,263 220,483
193,035,928 6,108,960
147,647,236 2,800,813
8,630,517 62,346
79,991,745 2,560,146

236,269,498 5,423,305
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RELATED PARTY TRANSACTIONS (continued)

Transactions with the manager and its connected

persons (continued)

(a)

(b)

Management fee and servicing fee

The Manager is entitled to receive a management
fee, the maximum management fee the Manager
may levy shall be 2.0% per annum of the net
asset value of each Sub-Fund. Currently the
Manager levies at the rate of up to 0.99% (2010:
0.99%) for WISE-CSI300, WISE-CSIHK100 and
WISE-SSE50, and 0.5% per annum for WISE-
CSIMLCT and WISE-CSIMLRET, accrued daily and
calculated as at each dealing day and payable
monthly in arrears.

In addition, the Manager is entitled to receive a
servicing fee calculated at maximum 1% per
annum of the net asset value of WISE-CSI300,
WISE-CSIHK100 and WISE-SSES50. This fee has
been waived by the Manager for the year and
prior year.

Apart from the fees and expenses stated in the
statement of comprehensive income, all other fees
and expenses of each Sub-Fund, including the
auditor’s remuneration and custodian fee of WISE-
CSIHK100 and WISE-SSE50, are included in the
management fee paid to the Manager.

Fees and charges paid to the trustee and its
connected person

WISE-CSI300

The custodian fee for custodian of investments
and collateral is calculated and accrued monthly
based on 0.03% and 0.02% respectively per
annum of the month end market value of the
holding investments before deduction of
withholding tax. The transaction handling fee for
the receipt and delivery of collateral stocks
received from the Sub-Fund is HKD100 each.

WISE-CSIHK100

The transaction handling fee for the sale and
purchase transactions of the investments received
from the Sub-Fund is USD25 each.
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8.

RELATED PARTY TRANSACTIONS (continued)

Transactions with the manager and its connected

persons (continued)

(b) Fees and charges paid to the trustee and its

()

connected person (continued)
WISE-SSE50

The transaction handling fee for cash transaction
received and the receipt and delivery of collateral
stocks from the Sub-Fund is HKD200 and HKD100
each, respectively.

WISE-CSIMLCT & WISE-CSIMLRET

The Trustee is entitled to receive a trustee fee,
currently at the rate of 0.09% per annum of the
net asset value of each Sub-Fund accrued daily
and calculated as at each dealing day and payable
monthly in arrears.

The custodian fee for custodian of investments is
calculated and accrued monthly based on 0.02%
per annum of the month end market value of the
holding investments. The transaction handling fee
for the sale and purchase transactions of the
investments received from each Sub-Fund is
USD25 each.

Bank balances

The bank balances of the Sub-Funds are
maintained with Bank of China (Hong Kong)
Limited, the indirect holding company of the
Trustee, and carry interest at normal commercial
rates. During the year, interest income of
HKD26,463 (2010: HKD5,635) was earned by
WISE-CSI300, HKD104 (2010: HKD112) was
earned by WISE-CSIHK100, HKD3,418 (2010:
HKD313) was earned by WISE-SSE50, HKD83 was
earned by WISE-CSIMLCT and HKD50 was earned
by WISE-CSIMLRET.
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10.
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MAINTENANCE FEE

AXP issuers are entitled to charge an AXP maintenance
fee, payable at the end of each quarter.

WISE-CSI300

The AXP maintenance charge equals to (a) 0.3% per
annum of the daily mark-to-market value (*"MTM”) of
all AXPs held by the Sub-Fund during each quarter
(based on the actual number of days in that quarter)
(up to US$100 million, if applicable) and (b) if applicable,
0.2% per annum of that part of the daily MTM of all
AXPs held by the Sub-Fund in excess of US$100 million
during each quarter (based on the actual number of
days in that quarter). The MTM value shall be based on
the official closing bid prices of the A Shares constituting
the underlying dynamic basket of the AXPs, converted
into Hong Kong dollars at such reference exchange rate
reasonably determined by the AXP issuer.

WISE-SSE50

The AXP maintenance fee charge is up to (a) if
applicable, 0.5% per annum of the daily mark to market
value ("MTM") of all AXPs held by the Sub-Fund during
each quarter (based on the actual number of days in
that quarter) up to HKD780 million and (b) if applicable,
0.4% per annum of that part of the daily MTM of all
AXPs held by the Sub-Fund in excess of HKD780 million
during each quarter (based on the actual number of
days in that quarter). The MTM shall be based on the
official closing bid prices of the A Shares constituting
the underlying dynamic basket of the AXPs, converted
into Hong Kong dollars at such reference exchange
rate reasonably determined by the AXP issuer.

TRANSACTION COSTS ON INVESTMENTS
WISE-CSI300 and WISE-SSE5S0

An AXP issuer charges an execution fee (inclusive of
local broker commissions and market charges of up to
0.9% plus the PRC stamp duty which is currently 0.1%
for any sale of securities) of the rebalance purchase
or sale amount of the A Shares underlying the AXP
that the Manager purchases or sells on behalf of the
Sub-Funds from the AXP issuer for the purpose of
rebalancing the index constituents. However, such
execution fee does not apply to situations where units
are being created or redeemed. The execution fee is
included in the cash adjustment amount and is
accordingly an expense borne by the Sub-Funds. If
PRC stamp duty becomes payable in respect of any
purchase of the A Shares, then such PRC stamp duty
will be included in the execution fee.

10.
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10.

TRANSACTION COSTS ON INVESTMENTS
(continued)

Transitional arrangement for WISE-SSE50

As of 31 March 2011, the Manager had completed the
transitional arrangements for the resignation of
KBCFPTHK as the PD of WISE-SSE50 and KBCIC as the
AXP issuer of WISE-SSE50. The Manager conducted four
transactions with KBC Investments Hong Kong Limited
("KBCIHK"), the affiliate of KBCIC and UBS AG, London
Branch, another existing AXP issuer of WISE-SSES50,
which involved the transition of a total of thirteen AXPs.
The details for such transitional arrangements are listed
in the following table. The additional cost and expenses
of the transitional arrangement were borne by the Sub-
Fund and is reflected as a percentage of the Net Asset
Value ("NAV") of the Sub-Fund as of each transition

10. REXZ A ()

28 507 EE T HE
HE_T——F=AM—H8  E2LECTKE
F‘ﬁKBCFPTHK%ﬂHﬂ‘” FHS502HEELFE R
KBCICE{FIRE £ SOE’\JAXP%‘{T/\ZQ?E*?(
tz 3K %ﬁ%&ﬁé@KBCICE’UE@‘%%QﬂKBC
Investments Hong Kong Limited
([KBCIHK]) % %— NE*DL%SOLEEAXP%?%?
/\iﬁffﬁlilﬂ O ETAER S EF R
BEAFT13EAXP ° ﬁﬁﬁﬂﬁﬂsml ;AT
= o BELBNBEINNA R ERBFESAE -
WABRERBELHARETFESEEFERD
[ad=opa =Wl b

record date.

Transition record date
BEL#EA

30 March 2011
—E——F=AMA

28 March 2011
—E——F=ZA=+N\H

18 March 2011
—T—F=H+\H

14 March 2011
—F——#=A+mA

* NAV is before charging the transition cost.

Transaction details
x5 HE

Sell back outstanding AXPs to KBCIHK
and purchase new AXPs from
UBS AG, London Branch

& [8] K & B (9 AXP T KBCIHK %
MIiniREE (5 1T) BAFTAXP

Sell back outstanding AXPs to KBCIHK
and purchase new AXPs from
UBS AG, London Branch

& Bl K & B /9 AXP T KBCIHK 2
M in iR & B (D 17) B AFTAXP

Sell back outstanding AXPs to KBCIHK
and purchase new AXPs from
UBS AG, London Branch

& [8] K & Bl A9 AXP T KBCIHK %
A3 iR &= @ (R 22 17) BB AFTAXP

Sell back outstanding AXPs to KBCIHK
and purchase new AXPs from
UBS AG, London Branch

& Bl K & B /9 AXP T KBCIHK
Min iR & E (D 17) BAFAXP

*

Transition

cost (as %

No. of AXPs of NAV)*
transited BB (15
BEAXPEE BEFE%)*
4 2.79%

3 2.16%

4 2.55%

2 1.28%

BEFEARMG BRI
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11. OTHER EXPENSES 11, HMExX
The other expenses comprise of collateral fee accrued HibMAY BRENERSHHFTEYEHEF 23 A
daily and calculated as at each dealing day and payable FETAXPEITAMBREB R EMMEEBERAY -
monthly in arrears to AXP issuers and other
miscellaneous expenses.
12. INVESTMENTS 12. ®E
WISE-CSI300 WISE-CSIHK100 WISE-SSE50
ELZER 300 BEREEE 100 EEEHS0
2011 2010 2011 2010 2011 2010
—F--F —E-%F - —E-%F —F--F —E2-%F
HKD HKD HKD HKD HKD HKD
BT BT BT BT BT BT
AXPs issued by AXP issuer
SHEFEHHEITH AXP 5,388,183,538 6,087,513,629 - - 180,527,204 432,149,752
Listed equities in
Hong Kong M &8 EmkE - - 77,285,653 156,544,850 - -
5,388,183,538 6,087,513,629 77,285,653 156,544,850 180,527,204 432,149,752
WISE-CSIMLCT WISE-CSIMLRET
EEPERMEE EE P E R E
2011 2010 2011 2010
—E——fF —E-=F —E——F —E-F
HKD HKD HKD HKD
BT BT BT BT
AXPs issued by AXP issuer
SHEHEEITH AXP - - - -
Listed equities in Hong Kong R&E FTRE 46,288,040 - 20,944,670 -
46,288,040 - 20,944,670 -
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The Sub-Funds classify their investments as financial
assets at fair value through profit or loss. These
financial assets are designated by the Manager and
the Trustee at fair value through profit or loss upon
initial recognition. Financial assets designated at fair
value through profit or loss upon initial recognition are
those that are managed and their performance
evaluated on a fair value basis in accordance with the
Sub-Funds’ documented investment strategy. The Sub-
Funds’ policy requires the management to evaluate
the information about these financial assets on a fair
value basis together with other related financial
information.

FEEBREDBARATERLBRRARNE
RMEE - ZFeREEN VAR AESLE
REFEANRAFELBRRAR o RUAHERE
BATELERSRARNEREESRETFES
BRERBE XN A FEEEEE RHEEXR
BNERMEE -  TESHHREREEERER
FEEEREMABNVHEERFLERSRE
EMER o
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12,

13.

14.

15.

INVESTMENTS (continued)

The fair value of listed equities with standard terms
and conditions and traded on active liquid markets are
determined with reference to quoted market bid prices
at the reporting date.

AXPs are derivative instruments linked to a basket of A
shares. The fair value of the AXPs are determined with
reference to quoted market bid prices of all A shares
forming the basket as provided by the AXP issuers,
adjusted for potential tax exposure, if applicable, at
the reporting date.

BANK BALANCES

For all the Sub-Funds, bank balances carry floating interest
rates quoted by Bank of China (Hong Kong) Limited.

SEGMENTAL INFORMATION

In the opinion of the Manager and the Trustee, all activities
of the Sub-Funds are in the single business of investment
activities conducted mainly in Hong Kong. The chief
operating decision maker of each Sub-Fund is its Manager.

INVESTMENT LIMITATION AND PROHIBITIONS
UNDER THE CODE

The Manager pursues a representative sampling strategy
for the Sub-Funds. As a result, WISE-CSI300 and WISE-
SSE50 may not from time to time hold one or more
AXPs linked to A Shares of all the constituent companies
of the CSI 300 and SSE 50, respectively, while WISE-
CSIHK100, WISE-CSIMLCT and WISE-CSIMLRET may
not from time to time hold all the index securities of the
CSI HK 100, CSI Hong Kong Listed Tradable Mainland
Consumption Index and CSI Hong Kong Listed Tradable
Mainland Real Estate Index. The Manager may
overweight the A Shares underlying the AXPs and certain
constituent security relative to the relevant A Shares’
respective weightings in the CSI 300 and SSE 50 and
constituent securities’ respective weightings in CSI HK
100, CSI Hong Kong Listed Tradable Mainland
Consumption Index and CSI Hong Kong Listed Tradable
Mainland Real Estate Index on the condition that the
maximum extra weighting in any underlying A Share or
constituent security of CSI HK 100, CSI Hong Kong
Listed Tradable Mainland Consumption Index and CSI
Hong Kong Listed Tradable Mainland Real Estate Index
will not exceed 4% under normal circumstances or such
other percentage as determined by the Manager after
consultation with the SFC. Such limit is monitored by
the Manager and any non-compliance with this limit
will be reported to SFC on a timely basis. This complies
with Appendix I of the Code: Guidelines for Regulating
Index Tracking Exchange Traded Funds issued by SFC.

12,

13.

14.

15.

RE (8§

AR BB 38 T 45 30 AR AR S R 1 9 _E T AR
2 HERFEDSERREBPTSAHENEA
MEEE °

AXPRE— & TABRMRMITET A - AXPHIR
FETIZEBAXPEITIRHAMZE T A AR
RS BTG AERM B AR (REEHERER
(WnA) HE)EE -

RITAER

RAETFRES - RITEBEPRET (B8 AR
DFFREEENFI RS -

TEER

HeKBELERARR  FTESNERHERE
—HIREERY  REREXGEIEERBET
BETESHNEIZEERRBEESEIPRE -

(FADTHRERFIREE

1REER300 AR FE S0 AT AR HH5A H
JEIR 300158 N EES0EBPAAE KD R AIHNA
B 88 2 — Ak Z A AXP - RIRFIEE R ESE
100 - IR FEAME T MRS T EA M E K
AIAREERERATERBI005EH - FERLBL
MAIRZAMBEERBNRFEETELHARZXSA
I ERBNAREES - MESKEAHE
FAAXPEYARR N 1D AR EL AR AN - b A BEARE
JER3004EH N EESOEHE AL ER BRI
MEHFTER L1005 - PEFELHAIRS
MHEBEB LT REEE LM AR Z A EE
HhEENLERRD @ EEEZEAABARSK
FERBL1005EH - FEEE LTARHAMH
BREALPERE LM AR ZAMMERZKN
EFHREBINBEEERBERTETHEBA%
R TNEBESEEERATEG ZRATEER
HipFoL - BEARGIBESLEESR - HA1
ETHRBINERE MEFREESRE - EHR
R EEESRMANCTRDHHRICERIERR S

MEEESEERS -

HE KR A FESRARREMERR - Bt -
&0
B
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15. INVESTMENT LIMITATION AND PROHIBITIONS
UNDER THE CODE (continued)

The following table shows the constituent stocks that
each accounts for more than 10% of the net asset
value of WISE-CSIMLCT and WISE-CSIMLRET and their
respective weightings of the tracking indices:

At 31 December 2011 A=-Z——F+ - AM—H

Belle International Holdings Limited
AEREBRIERERAT]

Hengan International Group Company Limited
BLEEEEERAR

Want Want China Holdings Limited
AR FE P AR B PR A )

At 31 December 2011 R=—Z——F+__AM—H

China Overseas Land & Investment Limited
FEGINERER AT

China Resources Land Limited
EHBEMWAERAT
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15. (FR)D THRERSIREE (@)

ATIIREIEREPEBAMEE MEE R EAM
W EE B EFE B 10%M A (0 B R R B MR
ML E -

WISE-CSIMLCT
BEEREREE
Respective
weighting in the
CSI Hong Kong
Listed Tradable

Mainland

Consumption
Index (%) % of net
RPREEBLT asset value
AR S A HE LEERE
EENEBELE Bk
(%) (%)
11.58% 11.37%
10.53% 10.31%
10.39% 10.38%

WISE-CSIMLRET
BERERLE
Respective
weighting in the
CSI Hong Kong
Listed Tradable

Mainland

Real Estate
Index (%) % of net
RAEEB LT asset value
AR 5 A i ih B HEERE
BEMWEBE Bt
(%) (%)
25.88% 25.94%
13.12% 13.24%
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15.

16.

17.

INVESTMENT LIMITATION AND PROHIBITIONS
UNDER THE CODE (continued)

WISE-CSIHK100 does not have any constituent stock
that each accounts for more than 10% of the net asset
value of the Sub-Fund as at 31 December 2011 and
2010.

WISE-CSI300 and WISE-SSE50 do not have any
underlying A Share that each accounts for more than
10% of the net asset value of the Sub-Funds as at 31
December 2011 and 2010.

DISTRIBUTIONS
WISE-CSI300 and WISE-SSE50

The Sub-Funds did not make any distribution during
the year ended 31 December 2011 and 2010.

WISE-CSIHK100

During the year ended 31 December 2011, the Sub-Fund
declared a distribution of HKD500,000 (2010:
HKD2,240,000) with respect to 5,000,000 (2010:
8,000,000) units, which was equivalent to HKD0.10 (2010:
HKDO0.28) per unit on 8 December 2011, which was
subsequently paid on 27 January 2012 (2010: 14 January
2011).

WISE-CSIMLCT and WISE-CSIMLRET

The Sub-Funds did not make any distribution during
the period ended 31 December 2011.

EQUITY

At 31 December 2011, only one class of units has been
issued for each Sub-Fund and upon termination of the
Sub-Funds, the Trustee shall from time to time
distribute to the unitholders in proportion to their
respective interest in the Sub-Funds all net cash
proceeds derived from the redemption of the Sub-
Funds. Therefore, units issued by the Sub-Funds, being
the most subordinated units in issue which entitles
the unitholders to a pro-rata share of net assets in the
event of liquidation, are classified as equity in
accordance with the significant accounting policies of
the financial liabilities and equity in note 3.

15.

16.

17.

(FRD THERERHIK R ()

RZBE——FER_ZT—FTF+_AM—H  Z8
$m%@1wmﬁﬁﬁ&%%%uééﬁﬁ
10% A F B ERIA D A% -

ﬁﬁfg——i)&f? TET-_AM—B B8
BR300 AFE L ESOW BIEMBBFESEE
5$TEIO%LAiEWEFé§AH§ °

P
REEAR300XIEE FFES0

BE_ TR T-TFT_AM—BLHF
B ZFESWEEFRIIK -

EERFEHB100
REBE_T—F+_AM—BLFE RZE
——F+=ZA\H » ZFE£5L5,000,000 {&=E
iz (= A—f¢ 8 000,0001E%E7) Tk
500,000 BT (ZZE—Z4F : 2,240,000/%7T)
HEREEAO. 10/%71(_ —ZF : 0.28%8
) BEER-E-——F—-A=-ttR(CE-F
F:ZE——F—ATWHA)IRM -

BEREANEE & AZ L A 35 A Hh i EE
BE—_Z—F+-AM—HEBE Z517&E:
WHETR DI -

A

R-T——F+_AM—B  SFESEHT—
BERMEL - AR FRESKRER - XEABR
BRHEARFESRIENREERLHI TR
BURAADKHAEBELOFESAENEHREMN
S508 - Atk - AFESDIRMERL - BINER
HAREI M T BB AR A ABNIZ B L DI E BT
BENDETREREEMN - B3 HaERK
ANERGFTRES BRI -
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18.

19.

89

SOFT COMMISSION ARRANGEMENTS

The Manager and any of its connected persons may
affect transactions by or through the agency of another
person with whom the Manager or any of its connected
persons have a soft commission arrangement. Under
such arrangements, that party will from time to time
provide to or procure for the Manager or any of its
connected persons, goods, services or other benefits.
The nature of their provision can reasonably be
expected to benefit the Sub-Funds as a whole and may
contribute to an improvement in the Sub-Funds’
performance. No direct payment is made for the
provision of goods, services or other benefits to that
party, but instead the Manager or any of its connected
persons undertake to place business with that party.

There were no soft commission arrangements in
connection with directing transactions of the Sub-Funds
through a broker or dealer during the year/period.

BASIC (LOSS) EARNINGS PER UNIT

The calculation of the basic (loss) earnings per unit is
based on the following data:

18.

19.

WISE-CSI300

FERMAERH

E 188 I HAFAAIRRE A £ Al /B A AR
ABEBZRIBAETRS  MZFEMALE
HESKERETMBEALILFERMER
BE o REBZALH T REALTH TR RBESK
BRETMEEALRHMSESHER - RFEE
Mgk o PR ARTS L E BfE A] S I2 R TEHIA 7
RFESBRBIRENEFESNRE - B
HEm  RSREA NI ALtV H B A
o RZAE KBS EEMMEALAGERT
FENTERS -

F/ AR ER FESEBELKEFAENT
RXHELEMFESEME L -

BEMELX (BB AR
AEESEMEAN (BR) BNTERAT#IE

WISE-CSIHK100

BEER300 BEREEE 100
2011 2010 2011 2010
—F--F F-%F —F--F —F-%F
HKD HKD HKD HKD
B BT BT BT
(Loss) earnings (E#8) & (1,597,314,986)  (672,588,960) (17,137,014) 13,418,882
Weighted average number of units S ¥4 8 226,128,219 183,421,370 6,019,178 8,000,000
WISE-CSIMLCT WISE-CSIMLRET
BERERLEE BERERLEE
7.1.2011 (date of 7.1.2011 (date of
inception) to inception) to
WISE-SSE50 31.12.2011 31.12.2011
BEELEESO0 —B2-—-f-AtH —g2--f-AtH
2011 2010 (RIBH) 2 (RZBH) &
—B--f ZE2-2F ZB-—-HF1-AM-B ZE--F+=ZAM-B
HKD HKD HKD HKD
BT BT B BT
(Loss) earnings (&5#8) &7 (43,069,558) (105,671,144) (9,819,981) (15,490,454)
Weighted average number of units £ I F5% B 13,424,658 22,400,000 8,907,042

10,070,423




W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)

g8 2£0 = 00
ZEER

300FEEHFESS (HEER - EEHRIME

(REETFsRINTFER)
INVESTMENT PORTFOLIO

REMASE

AS AT 31 DECEMBER 2011
R-E——F+-AM—8

BEET)

Fair
value of % of
underlying net asset
shares value
Securities name Holdings HERARR 2 HEEFRE
BEER BRE AFE B2 (%)
AXPs* issued by AXP issuers HKD
HAAXPEIT ABITHAXPA BT
China
aa
Advanced Technology & Materials Co Ltd 916,560 18,719,315 0.34
TR RN ER DA
Agricultural Bank of China Ltd B2 ZR1TR D AR A7) 15,034,800 48,395,713 0.88
Air China Ltd FEIBIR Az N BR A A 2,304,800 18,106,788 0.33
Aluminum Corp of China Ltd R EI$RZER K BRRA A 3,189,200 25,172,738 0.46
Angang Steel Co Ltd #&HAx D ER AR 2,224,400 12,482,254 0.23
Anhui Conch Cement Co Ltd ZHIBIZ/KERMDBRAR] 2,103,800 40,605,749 0.74
Anhui Jianghuai Automobile Co Ltd Z#&UT HTBERNDBERA A 1,634,800 11,976,221 0.22
Bank of Beijing Co Ltd Jt RERTTAX (DB A F] 5,038,400 57,664,609 1.05
Bank of China Ltd F EIiRTA D AR A F] 10,111,640 36,414,402 0.66
Bank of Communications Co Ltd Z@EITIRD BRAT] 26,325,640 145,454,005 2.65
Bank Of Nanjing Co Ltd ERIRFTRMH AR A A 1,661,600 19,017,052 0.35
Bank of Ningbo Co Ltd %) iR1TR KD BRAE 1,018,400 11,504,893 0.21
Baoding Tianwei Baobian Electric Co Ltd 938,000 12,921,851 0.24
RERBREERBRNBR AR
Beijing Capital Development Co Ltd it RE &R HBR A A 1,602,640 18,875,918 0.34
Beijing SL Pharmaceutical Co Ltd 1t REEZEER (DGR A A 214,400 8,659,739 0.16
Beijing Tiantan Biological Products Co 268,000 5,314,832 0.10
IERREEYR RN BER AR
Beijing Tongrentang Co Ltd it RREI{ZERHBRA A 670,000 11,593,143 0.21
Beijing Yanjing Brewery 1t R ER 5 B R A 1,340,000 22,145,135 0.40
Beiqgi Foton Motor Co Ltd ib/5@ M RHEE KD BRA A 2,251,200 16,103,149 0.29
Changjiang Securities Co Ltd KT B AR ER AT 2,197,600 19,378,646 0.35
Chengdu Dr Peng Telecom & Media Group Co Ltd 1,340,000 9,585,208 0.17
A E B EEERERNERAF
Chenzhou Mining Group Co Ltd #rRINEERMD AR AR 375,200 9,287,075 0.17
China Aerospace Times Electronics Co Ltd 1,581,200 16,010,271 0.29
MRBEREFEMROBRA A
China CNR Corp Ltd FEILERMHERAF] 3,939,600 20,600,925 0.38
China Coal Energy Co Ltd FBIFEEERKHDBER AR 2,653,200 29,482,446 0.54
China Construction Bank Corp R EIZZIRITID ER A A 13,828,800 77,771,069 1.42
China COSCO Holdings Co Ltd Bl FIFREHBRA A 3,993,200 23,048,127 0.42
China CSSC Holdings Ltd # B T/ AR A A 600,320 19,175,704 0.35
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

BEEERI0FEERESS (HESA - EEHRZIMEEES)

(REETFsRIINTFESD)

INVESTMENT PORTFOLIO (continued)
REAE (@)

AS AT 31 DECEMBER 2011
R-ZB——F+ZAM—H

Securities name

BEER

AXPs* issued by AXP issuers (continued)
HAAXPEIT ABITHAXPA (&)

China (continued)
B ()

China First Heavy Industries Co Ltd B — SRR D AR AR
China Gezhouba Group Co Ltd FEIENBHEERHBRA A
China Hainan Rubber Industry Group Co Ltd
BREAAGBEXEEERNERAA]
China International Marine Containers Group Co Ltd
H RBESEREEROBRAE
China Life Insurance Co Ltd A ASRBRMDERAF]
China Merchants Bank Co Ltd & $RTRMNER 2 7
China Merchants Property Development Co Ltd
R R EER RO ER AR
China Minsheng Banking Corp Ltd FEIR AR/ BR A )
China Nonferrous Metal Industry’s Foreign

Engineering and Construction Co Ltd
FEBEESBEERNBRAF
China Pacific Insurance Group Co Ltd
R BRI R (R ED) IR BRR A A
China Petroleum & Chemical Corp B4 ML TRRD AR AR
China Railway Construction Corp Ltd #F B& R HER A A
China Railway Erju Co Ltd ## — BlHAERAF
China Railway Group Ltd R EFEH BR AR
China Resources Sanjiu Medical & Pharmaceutical Co Ltd
EH-NBERNERAA
China Shenhua Energy Co Ltd # Bl R (DB R AT
China Shipbuilding Industry Co Ltd FBfHAIE TN AR A A
China Southern Airlines Co Ltd FFEmE AR H AR AR
China State Construction Engineering Corp Ltd
P ERZER N BR AR
China United Network Communications Ltd
H BB S RSB ER D AR A A
China Vanke Co Ltd BRI ¥RMHER AR
China Yangtze Power Co Ltd FEKIE IRHBRAF]
Chongging Brewery Co EEMER{(7H AR AT
CITIC Guoan Information Industry Co Ltd
RERZEEEXRNDBRAA

91

Fair
value of % of
underlying net asset
shares value
Holdings HERARR 2 LEEFRE
FRE A¥E Bo (%)

HKD

BT
3,644,800 14,294,519 0.26
2,532,600 24,019,373 0.44
804,000 6,742,698 0.12
1,072,000 16,988,954 0.31
1,983,200 43,120,874 0.79
14,123,600 206,759,205 3.73
670,000 14,865,335 0.27
22,324,400 162,167,500 2.96
455,600 9,681,390 0.18
3,189,200 75,596,880 1.38
4,984,800 44,263,828 0.81
5,922,800 27,684,393 0.50
2,412,000 14,605,873 0.27
7,557,600 23,488,386 0.43
830,800 17,623,561 0.32
3,510,800 109,978,689 2.00
4,502,400 28,319,331 0.52
3,323,200 19,385,917 0.35
12,006,400 42,941,730 0.78
8,629,600 55,768,721 1.02
9,808,800 90,366,032 1.65
6,432,000 50,451,244 0.92
375,200 14,650,164 0.27
1,688,400 13,930,612 0.25



W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

CEERIOOFTEIEHES (HESR - ESRXRZMEEER)

(REETFsRIINTFESD)

INVESTMENT PORTFOLIO (continued)
REHE (@)

AS AT 31 DECEMBER 2011
R-ZB——F+=AM—H

Securities name

EHEER

AXPs* issued by AXP issuers (continued)
HAXPEIT ABITHAXPA (&)

China (continued)
I (48)

CITIC Securities Co Ltd {25 M ER AR

COSCO Shipping Co Ltd FizfERHNBERA A

CSG Holding Co Ltd FEImEEERNER AR

CSR Corp Ltd FEFEERHERAR]

Dalian Zhangzidao Fishery Group Co Ltd
RERTFESRESBRMNDERAR

Daqin Railway Co Ltd AZ=#ERDERAF]

Dashang Group Ltd K&k B BR AT

Datong Coal Industry Co Ltd KREIEZBMNBR A 7
Dongfang Electric Corp Ltd R ERBMH AR A )
Everbright Securities Co Ltd Yt RKEHR D BRAF]
Financial Street Holding Co Ltd & Bl& M B IRA A
Founder Technology Group Corp 5 IERIREER A AR AT

Fuyao Glass Industry Group Co Ltd 2RI T2 EERMHER A

Gansu Jiu Steel Group Hongxing Iron & Steel Co Ltd
HE B S B R EERDER QA

Gansu Yasheng Industrial Group Co

HEEREX (KE) RHEBERAR

GD Midea Holding Co Ltd EREMNEZERHND AR A A

GD Power Development Co Ltd BIEE HERKRHDER AT
Gemdale Corp &1 (5£8) [R5 B R A )

GF Securities Co Ltd BE#E AR NER A A

Gree Electric Appliances Inc & DB LD BRE AT
Guangshen Railway Co Ltd EREER D AR AR

Guangxi Liugong Machinery Co Ltd & Pa#l T#m %D AR A 7

Guangxi Wuzhou Zhongheng Group Co Ltd
BEFEEIMNFEEERN BRAF

Haitong Securities Co Ltd /&@BESFRMH AR AR

Hangzhou Binjiang Real Estate Group Co Ltd
MHBIEEEERHBRAFR

Harbin Pharmaceutical Group Co Ltd "2 B RS BRA 7
Hebei Iron & Steel Co Ltd JA/4bifE DGR A

Heilongjiang Agriculture Co Ltd 28Tt ATEER N AR AR

Fair
value of % of
underlying net asset
shares value
Holdings TEEARR 12 HEERE
BRE AFE B2t (%)

HKD

BT
8,160,600 97,625,339 1.78
2,867,600 14,535,472 0.26
1,286,400 14,373,845 0.26
4,395,200 23,471,199 0.43
214,400 6,491,499 0.12
6,566,000 60,086,031 1.10
402,000 16,410,536 0.30
1,902,800 28,512,687 0.52
964,800 27,498,308 0.50
1,849,200 23,262,307 0.42
5,128,984 38,206,479 0.70
1,527,600 5,049,091 0.09
2,537,692 25,069,182 0.46
1,849,200 8,575,125 0.16
3,564,400 21,540,275 0.39
2,010,000 30,342,140 0.55
7,986,400 27,480,460 0.50
5,649,440 34,488,899 0.63
214,400 5,552,810 0.10
1,929,600 41,074,928 0.75
4,207,600 18,266,100 0.33
884,400 12,717,918 0.23
857,600 11,243,118 0.20
6,056,800 55,202,202 1.01
1,768,800 15,444,744 0.28
1,018,400 9,206,427 0.17
5,304,256 18,709,373 0.34
1,045,200 11,150,241 0.20
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

BEEERI0FEERESS (HESA - EEHRZIMEEES)

(REETFsRIINTFESD)

INVESTMENT PORTFOLIO (continued)
REAE (@)

AS AT 31 DECEMBER 2011
R-ZB——F+ZAM—H

Securities name

BEER

AXPs* issued by AXP issuers (continued)
HAAXPEIT ABITHAXPA (&)

China (continued)
B ()

Henan Shenhuo Coal & Power Co Ltd ja e N BN AR AT

Henan Shuanghui Investment & Development Co Ltd
REEREERROHBRAG

Hong Yuan Securities Co Ltd ZRFEHBRDER AT

Hualan Biological Engineering Inc AV TR D ERAF]
Huayu Automotive Systems Co Ltd i 55HE ZFRMHD AR AT

Hubei Yihua Chemical Industry Co Ltd it Bt TR AR A F)
Industrial & Commercial Bank of China B TR RITIRMD AR A A

Industrial Bank Co Ltd EEITAH AR AR

Inner Mongolia Baotou Steel Rare-Earth Hi-Tech Co Ltd
RERL MK L (RE) SRRRHER AR

Inner Mongolian Baotou Steel Union Co Ltd

WS & B B AR (D B PR 2 7

Inner Mongolia Pingzhuang Energy Co Ltd

ARG FHERRNERAR]

Inner Mongolia Yili Industrial Group Co Ltd
NEHFNEEEEROBRAR]

Jiangsu Hengrui Medicine Co Ltd /L& B3 B 205 (H B R A F)
Jiangsu Sunshine Co Ltd JT&5 AN ER A A

Jiangsu Yanghe Brewery Joint-Stock Co Ltd

L& FIBMAR (D BR AR

Jiangsu Zhongnan Construction Group Co Ltd
TEHFEEREERNOBERAG

Jiangxi Copper Co Ltd T H AR AR

Jilin Aodong Medicine Industry Groups Co Ltd
MR EEE EERNDBRAF]

Jilin Yatai Group Co Ltd E#3:%s (@) D AR AT
Jinduicheng Molybdenum Co Ltd & #E SR RN AR A 7
Jinlin Ji En Nickel Industry Co Ltd E#E BERER KD BRR AT
Joincare Pharmaceutical Group Industry Co Ltd
EETEEEBRNBRAR]

Kailuan Energy Chemical Co Ltd FIstaER{IE TR D AR A &)
Kangmei Pharmaceutical Co Ltd FEXZE KN BR A 7
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Fair
value of % of
underlying net asset
shares value
Holdings HERARR 2 LEEFRE
FRE A¥E Bo (%)

HKD

BT
1,430,048 16,278,750 0.30
321,600 27,744,218 0.51
1,286,400 17,007,464 0.31
294,800 9,089,421 0.17
1,072,000 12,242,624 0.22
562,800 12,250,887 0.22
14,525,600 75,778,007 1.38
8,249,040 127,270,998 2.32
871,000 40,411,566 0.74
2,090,400 10,595,951 0.19
911,200 11,563,727 0.21
1,876,000 47,383,978 0.86
710,200 25,838,745 0.47
2,304,800 8,129,578 0.15
160,800 25,572,673 0.47
348,400 3,617,920 0.07
1,098,800 29,718,440 0.54
536,000 13,472,175 0.25
2,452,200 14,304,931 0.26
1,447,200 20,329,234 0.37
402,000 6,113,049 0.11
509,200 3,705,179 0.07
884,400 12,150,738 0.22
1,554,400 21,566,717 0.39



W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

CEERIOOFTEIEHES (HESR - ESRXRZMEEER)

(REETFsRIINTFESD)

INVESTMENT PORTFOLIO (continued)
REHE (@)

AS AT 31 DECEMBER 2011
R-ZB——F+=AM—H

Securities name

EHEER

AXPs* issued by AXP issuers (continued)
HAXPEIT ABITHAXPA (&)

China (continued)
I (48)

Kweichow Moutai Co Ltd &M% &BRHBRA R
Liaoning Cheng Da Co Ltd EZK AN AR A A
Liaoning Huajin Tongda Chemicals Co Ltd
BEEERBECTRODERAR

Luzhou Laojiao Co Ltd JEMEZERMDER A A
Minmetals Development Co Ltd A#EERERHDBERA A

NARI Technology Development Co Ltd EE xR D B R A )

NavInfo Co Ltd dt R4 BRI AR AR

New Hope Liuhe Co Ltd #% Z2/NFI D BR A F

North China Pharmaceutical Co Ltd Z=4t L[R5 B R A F)
PetroChina Co Ltd IR\ RARRMNBER A A

Ping An Insurance Group Co FEIF &R (5E) kKB AR A A
Pingdingshan Tianan Coal Mining Co Ltd
FIEILREZ R ERNDBRA R

Poly Real Estate Group Co Ltd RF|EHE (SEE) BHD AR A A
Qingdao Haier Co Ltd S&/E8BRMHBRAR]

Qinghai Salt Lake Industry Co Ltd &/ T E£RDER AR
RiseSun Real Estate Development Co Ltd
EEREHERERNDEBRAT

SAIC Motor Corp Ltd B8/ A5 E£BRRMNER AR

Sanan Optoelectronics Co Ltd =& X BRI ER A A

Sany Heavy Industry Co Ltd =—E&TRHBR A A
Shandong Dong-E E-Jiao Co Ltd L EFIFIB D BRAF
Shandong Gold Mining Co Ltd IR E&BERHD AR AR
Shanghai Aerospace Automobile Electromechanical Co
EMRAERERNBRAF

Shanghai Chengtou Holding Co Ltd /&I AD AR A A
Shanghai Construction Co Ltd E/SZTSERMD AR AR
Shanghai Electric Group Co Ltd E8EREBRRDER A A
Shanghai Fosun Pharmaceutical Group Co Ltd

LEERRE (EB)RNEBRAT

Shanghai International Airport Co Ltd

BRI #ESRNBR AR

Fair
value of % of
underlying net asset
shares value
Holdings TEEARR 12 HEERE
BRE AFE B2t (%)

HKD

BT
415,400 98,358,938 1.79
1,849,200 28,005,993 0.51
589,600 5,526,368 0.10
830,800 38,208,290 0.70
643,200 17,388,228 0.32
750,400 28,957,904 0.53
107,200 2,654,772 0.05
536,000 11,065,957 0.20
830,800 6,578,097 0.12
2,733,600 32,803,225 0.60
3,403,600 144,609,383 2.64
2,010,000 26,202,322 0.48
4,250,480 52,683,276 0.96
2,680,000 29,416,672 0.54
723,600 28,521,612 0.52
562,800 6,101,150 0.11
1,876,000 32,715,305 0.60
1,002,320 13,449,434 0.25
3,274,156 50,596,348 0.92
509,200 26,909,644 0.49
884,400 30,965,839 0.56
482,400 4,277,647 0.08
2,465,600 18,305,763 0.33
348,400 3,806,980 0.07
1,018,400 6,418,123 0.12
1,125,600 11,841,367 0.22
1,688,400 25,466,574 0.46
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

BEEERI0FEERESS (HESA - EEHRZIMEEES)

(REETFsRIINTFESD)

INVESTMENT PORTFOLIO (continued)

REMAS B0
AS AT 31 DECEMBER 2011
R=F——%+=AM—H

Securities name

BEER

AXPs* issued by AXP issuers (continued)
HAAXPEIT ABITHAXPA (&)

China (continued)
B ()

Shanghai Oriental Pearl Group Co Ltd
LBRFAK (GER)RHEBRAF
Shanghai Pharmaceuticals Holding Co Ltd
FEBREEERNHBRAR

Shanghai Pudong Development Bank
EARERBITROBRAF

Shanghai Yuyuan Tourist Mart Co Ltd
BB E R RN B R A A

Shantui Construction Machinery Co Ltd
LI TR B IR AR

Shanxi Lanhua Sci-Tech Venture Co Ltd
I FERIERHR BRI AR A R

Shanxi Lu’an Environmental Energy Development Co Ltd

PR LR IR IR B R BR A A

Shanxi Taigang Stainless Steel Co Ltd

L7 A S S AR 1 B PR A B

Shanxi Xinghuacun Fen Wine Factory Co Ltd
ILFEATER A B R AR () B R A 7

Shanxi Xishan Coal & Electricity Power Co Ltd
P ILEE ARG BRA R

Shenergy Co Ltd HEERRHDBRAF]

Shenzhen Agricultural Products Co Ltd
YT REMBRGN BRI A

Shenzhen Airport Co J&IITH#ISRD AR A Al

Shenzhen Development Bank Co FYIIZRIEITRD AR A A
Shenzhen Energy Group Co Ltd F#YIsERERA D AR A 7
Shenzhen Laibao Hi-tech Co Ltd FIIFHKE 2RI RN ER A A

Shenzhen Overseas Chinese Town Co Ltd
FYEBR AR D BR AR

Shenzhen Zhongjin Lingnan Nonfemet Co Ltd
NmheEEEeeBROBRAR
Shuangliang Eco-Energy Systems Co Ltd
SR RGRNHBRAA

95

Fair
value of % of
underlying net asset
shares value
Holdings HERARR 2 LEEFRE
FRE A¥E Bo (%)

HKD

BT
1,608,000 10,490,844 0.19
1,152,400 15,733,292 0.29
10,913,764 114,140,335 2.08
2,288,720 23,597,591 0.43
857,600 9,497,949 0.17
321,600 15,420,946 0.28
1,447,200 37,767,040 0.69
3,698,400 17,013,413 0.31
134,000 10,444,571 0.19
1,597,280 28,760,911 0.52
6,311,400 35,650,031 0.65
536,000 7,370,694 0.13
1,581,200 8,092,890 0.15
2,768,440 53,229,203 0.97
2,460,240 18,508,705 0.34
160,800 3,323,753 0.06
3,961,040 34,831,124 0.63
2,355,184 23,876,210 0.44
321,600 2,919,192 0.05



W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

CEERIOOFTEIEHES (HESR - ESRXRZMEEER)

(REETFsRIINTFESD)

INVESTMENT PORTFOLIO (continued)
REHE (@)

AS AT 31 DECEMBER 2011
R-ZB——F+=AM—H

Securities name

EHEER

AXPs* issued by AXP issuers (continued)
HAXPEIT ABITHAXPA (&)

China (continued)
I (48)

Sichuan Hongda Co Ltd M)I|ZZERMDBRAF
Sichuan Kelun Pharmaceutical Co Ltd

Pl BHR B R DB R A A

Sichuan Swellfun Co Ltd PUJIIZKF D AR A R

Sinochem International Corp F{tEIFR (1A% B (5 B R A ]
Sinovel Wind Group Co Ltd 2R ERH: (KE) RO BRAF]

Southwest Securities Co Ltd FAREEAR KD BR AT
Suning Appliance Co Ltd #RZ B KD BR A A

Tangshan Jidong Cement Co Ltd EILEE/CERMDERAF]

TBEA Co Ltd HEETRHER L]

TCL Corp TCLEERR KB BRA A

Tianjin Port Co Ltd KB AR AT

Tianjin Tasly Pharmaceutical Co Ltd
RERTHBIERHBRAR]

Tongling Nonferrous Metals Group Co Ltd
HEEeeBEERNHAER AR

Tsinghua Tongfang Co Ltd RN ERA A
Tsingtao Brewery Co Ltd 5 &MEERMK AR A A
Wanxiang Qianchao Co Ltd BRIk MHERAF]
Weichai Power Co Ltd #4558 g {n B BR A A
Western Mining Co Ltd FasfiE2M D AR A 7
Wuhan Iron & Steel Co Ltd BUZMEHDER AT
Wauliangye Yibin Co Ltd EE REREMHER QA
XCMG Construction Machinery Co Ltd

IR TR BR AR

Xi’ An Aero-Engine PLC FAZHZ=E) DD AR A A
Xiamen C & D Inc EFIEEKRHER AT

Xiamen Tungsten Co Ltd EFIE %MD BIR AR
Xi’an Aircraft International Corp

78 2o ARt B R i 22 B AR 19 B FR A A

Xinjiang Goldwind Science & Technology Co Ltd
riEe RRERNBR AR

Fair
value of % of
underlying net asset
shares value
Holdings TEEARR 12 HEERE
BRE AFE B2t (%)

HKD

BT
1,179,200 12,099,837 0.22
241,200 12,856,738 0.23
348,400 9,044,800 0.16
2,653,200 20,876,582 0.38
134,000 2,574,785 0.05
2,197,600 23,389,890 0.43
4,763,700 49,468,100 0.90
804,000 16,529,525 0.30
3,283,000 31,136,225 0.57
4,020,000 9,072,895 0.17
1,688,400 12,618,761 0.23
268,000 13,835,751 0.25
991,600 20,557,626 0.37
2,781,840 30,191,421 0.55
348,400 14,390,041 0.26
804,000 5,602,389 0.10
777,200 30,183,819 0.55
1,849,200 21,369,394 0.39
4,904,400 17,480,444 0.32
1,929,600 78,032,845 1.42
1,179,200 20,680,251 0.38
536,000 8,977,043 0.16
2,856,880 22,267,825 0.41
268,000 9,800,048 0.18
2,063,600 18,476,975 0.34
1,811,680 17,316,173 0.32
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W.I.S.E.-CSI 300 CHINA TRACKER?®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)
BEEERS00FTEEHESC ((HESRA—SESAXIMEEER)
(REETFSRIINTFES)

INVESTMENT PORTFOLIO (continued)
REAE (@)

AS AT 31 DECEMBER 2011
R-ZB——F+ZAM—H

Fair
value of % of
underlying net asset
shares value
Securities name Holdings HERARR 2 LEEFRE
BEER BRE ATE A7 (%)
AXPs* issued by AXP issuers (continued) HKD
HAAXPEIT ABITHAXPA (&) BT
China (continued)
B ()
Xinjiang Guanghui Industry Co Ltd ¥1iEEETERDER A A 1,488,740 37,804,538 0.69
Xinxing Ductile Iron Pipes ¥ EE RN ER A A 1,152,400 9,081,819 0.17
Yangquan Coal Industry Group Co Ltd 1,286,400 24,067,465 0.44
BREE (EE)RNHBRAT]
Yantai Wanhua Polyurethanes Co Ltd 1,846,520 29,331,793 0.53
EaBERQRERNOBRAR
Yanzhou Coal Mining Co Ltd =M E D AR AT 750,400 20,637,944 0.38
Yonghui Superstores Co Ltd sxEEBH D AR A A 160,800 5,979,186 0.11
Youngor Group Co Ltd fEXBEERHER AT 1,366,800 15,828,483 0.29
Yunnan Aluminium Co Ltd EfiRZERMN AR AR 911,200 5,517,774 0.10
Yunnan Baiyao Group Co Ltd Ef A EEB R (DGR A7) 313,560 20,495,818 0.37
Yunnan Chihong Zinc & Germanium Co Ltd 643,200 10,352,024 0.19
Tt R RN BR AR
Yunnan Copper Industry Co ERERNDER A A 884,400 17,549,854 0.32
Yunnan Tin Co Ltd ZEHERMDERAF] 737,000 16,188,259 0.30
Yunnan Yuntianhua Co Ltd EZEZEX(LRHER QA 268,000 4,911,593 0.09
Zhejiang China Commodities City Group Co Ltd 1,768,800 17,102,655 0.31
AT B I EAR D AR A A
Zhejiang Hisun Pharmaceutical Co Ltd }#T/1/8 IE 25 BRRA A 268,000 10,418,129 0.19
Zhejiang Medicine Co Ltd #T B &R HER AT 268,000 6,574,130 0.12
Zhejiang NHU Co Ltd #I#i A& A R A &) 375,200 9,097,354 0.17
Zhengzhou Yutong Bus Co Ltd SN FREHERMHER A 643,200 18,768,498 0.34
Zhongjin Gold Co Ltd F&=2RHBRAF] 1,415,576 30,586,940 0.56
Zijin Mining Group Co Ltd X&EXEERMHER AT 8,522,400 40,150,782 0.73
Zoomlion Heavy Industry Science and Technology Co Ltd 3,840,976 36,428,112 0.66

FEERRD AR AA
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

CEERIOOFTEIEHES (HESR - ESRXRZMEEER)

(REETFsRIINTFESD)

INVESTMENT PORTFOLIO (continued)

R’REAS (7
AS AT 31 DECEMBER 2011
R-E——H+=-AM—H

Fair
value of % of
underlying net asset
shares value

Securities name Holdings HERS HEEFE
EHEE BERE ATE B2 (%)
AXPs* issued by AXP issuers (continued) HKD
HAXPEIT ABITHAXPA (&) B IT
China (continued)
PR ()
ZTE Corp A EBFMN AR AT 2,508,480 52,283,672 0.95
Total investment portfolio &4 42%8 5,407,376,801 98.55
Tax Fii% (19,193,263) (0.35)
Other net assets Hfth& = #E 98,920,561 1.80
Net assets value as at 31 December 2011
RIEBE——F+-_AM—BNEEFE 5,487,104,099 100.00
Total investments, at cost 1% & 258 (3K AN) 6,563,798,126
A AXP — A Share access products, being a security (including without limitation, warrant, note or participation certificate) linked to

an A Share or a Basket of A Shares.

4 AXP— T BIAR 7% v - BN EEARR 2 — B FARR AN #9075 75 (B 15 B TR BIR#ERE ~ READHEE) -
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

BEEERI0FEERESS (HESA - EEHRZIMEEES)

(REETFsRIINTFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS

REASEBR
FOR THE YEAR ENDED 31 DECEMBER 2011
BE_T——F+-_AM—HALEFE

Holdings
as at
01.01.2011
R-E-——F
—A—H
ZERE
AXPs4 issued by AXP issuers
HAXPEIT ABITHAXPA
China
i
Advanced Technology & Materials Co Ltd 813,960
RREHERH AR AR
Agricultural Bank of China Ltd 10,591,000
HEIREBITARAR
Air China Ltd R BRI Z R BR A =) 2,046,800
Aluminum Corp of China Ltd 2,237,200
HERER D BRAE]
Angang Steel Co Ltd &5 B R A A 1,975,400
Anhui Conch Cement Co Ltd 1,213,800
ZRUBEKRRH AR AR
Anhui Jianghuai Automobile Co Ltd 1,880,200
ZRIDEAERHAER AR
AnXin Trust & Investment Co Ltd 1,142,400
ZEEFARERNER AR
Bank of Beijing Co Ltd t REFITIRHDBRA A 5,045,600
Bank of China Ltd A BRI TR BR A A 8,979,740
Bank of Communications Co Ltd 21,253,400
ZBIRITIRDBR A
Bank of Nanjing Co Ltd BFRITRBER AR 2,189,600
Bank of Ningbo Co Ltd KR/ TRHBER LA 1,332,800
Baoding Tianwei Baobian Electric Co Ltd 714,000
RERBREBRRNHER AT
Beijing Capital Development Co Ltd 1,094,800

TREBREROBRAF

Beijing SL Pharmaceutical Co Ltd -
IEREEEXRMHBRAR]

Beijing Tiantan Biological Products Co -
RRBEYRBRDBRAF

Beijing Tongrentang Co Ltd -
IERACZRHERAR]

Beijing Yanjing Brewery 1,190,000
IEREREEROARAF
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Additions
g

290,700

7,308,900

731,000
1,559,000

705,500
494,300

671,500
408,000
1,802,000
3,207,050
7,590,500
782,000
476,000
407,500
451,720
214,400
268,000

745,000

425,000

Bonus
AL

775,200

2,714,720

358,800

Disposals

HE

(188,100)

(2,865,100)

(473,000)
(607,000)

(456,500)
(379,500)

(916,900)
(1,550,400)
(1,809,200)
(2,075,150)
(5,232,980)
(1,310,000)

(790,400)

(183,500)

(302,680)

(75,000)

(275,000)

Holdings
as at
31.12.2011
R-B——%
+=AM—8
ZERE

916,560

15,034,800

2,304,800
3,189,200

2,224,400
2,103,800

1,634,800

5,038,400
10,111,640
26,325,640
1,661,600
1,018,400
938,000
1,602,640
214,400
268,000

670,000

1,340,000



W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

CEERIOOFTEIEHES (HESR - ESRXRZMEEER)

(REETFsRIINTFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (B
FOR THE YEAR ENDED 31 DECEMBER 2011
BE_Z—F+_AM—ALFE

Holdings
as at
01.01.2011
R-B——F
—A—H
ZERE
AXPs* issued by AXP issuers (continued)
HAXPEITARITHAXPA ()
China (continued)
HE (&)
Beigi Foton Motor Co Ltd 999,600
ILAREAERNERDE]
Changjiang Securities Co Ltd 2,213,400
RIRFBRHBRAF
Chengdu Dr Peng Telecom & Media Group -
Co Ltd s #EE T EEEEEBROBRAF
Chenzhou Mining Group Co Ltd -
HERMNEEROBR AR
China Aerospace Times Electronics Co Ltd 1,404,200
MARREFRITRHER AR
China Baoan Group Co Ltd 1,428,000
HEE L EERHERAF
China CNR Corp Ltd F Bt ERHDBREA A 3,284,400
China Coal Energy Co Ltd 3,094,000
R LRI D BBR AR
China Construction Bank Corp 12,280,800
HEIZRRITIRN AR AR
China COSCO Holdings Co Ltd 3,546,200
BRI IERAR D AR A R
China CSSC Holdings Ltd 333,200
B TR D AR A A
China First Heavy Industries Co Ltd 3,236,800
HEE —ERERRNOBRAF]
China Gezhouba Group Co Ltd 2,249,100

FEEMNEEEROARA R

China Hainan Rubber Industry Group Co Ltd -

BERNGBEESERNHERAR

China International Marine 952,000
Containers Group Co Ltd

HEIBI BB SR EEROBRAF

China Life Insurance Co Ltd 1,475,600
HEIASRBRH AR AR
China Merchants Bank Co Ltd 12,542,600

HRERTRNHARLIF

Additions
i

541,800

790,500

1,490,000

375,200

501,500

510,000

1,446,600
1,105,000

4,386,000

1,266,500

119,000

1,156,000

803,250

894,000

340,000

891,800

4,479,500

Bonus
AL

1,092,000

255,360

Holdings

as at

31.12.2011
R-B——§

Disposals +Z=A#—AH
HE ZERE

(382,200) 2,251,200
(806,300) 2,197,600
(150,000) 1,340,000

- 375,200
(324,500) 1,581,200
(1,938,000) -

(791,400) 3,939,600
(1,545,800) 2,653,200

(2,838,000) 13,828,800
(819,500) 3,993,200
(107,240) 600,320
(748,000) 3,644,800
(519,750) 2,532,600

(90,000) 804,000

(220,000) 1,072,000

(384,200) 1,983,200

(2,898,500) 14,123,600

100



W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

BEEERI0FEERESS (HESA - EEHRZIMEEES)

(REETFsRIINTFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (B
FOR THE YEAR ENDED 31 DECEMBER 2011
BE_Z——F+_AM—ALFE

Holdings
as at
01.01.2011
R-E-——F
—A—H
ZERE
AXPs* issued by AXP issuers (continued)
HAXPEIT ARITHIAXPA ()
China (continued)
HE (&)
China Merchants Property Development Co Ltd -
B B EERRNOBR AR
China Minsheng Banking Corp Ltd 19,825,400
HERARITIRD AR AR
China Nonferrous Metal Industry’s Foreign -
Engineering and Construction Co Ltd
FEEEEBRERNAERLRF
China Pacific Insurance Group Co Ltd 3,117,800
FER TR () B BRAE
China Petroleum & Chemical Corp 4,188,800
R R TRHERAE
China Railway Construction Corp Ltd 5,259,800
FEHZRHERLF
China Railway Erju Co Ltd 2,356,200
HiE = BIRH AR AR
China Railway Group Ltd FEFERNER AR 6,711,600
China Resources Sanjiu Medical & 737,800
Pharmaceutical Co Ltd
ER-NBERNHERDE
China Shenhua Energy Co Ltd 2,856,000
BB ERLRIR D AR AR
China Shipbuilding Industry Co Ltd 1,856,400
HEMHETRHERAE
China Southern Airlines Co Ltd 3,213,000
HEEAMERHERAF
China State Construction Engineering 8,687,000
Corp Ltd HEIZZERMHBRAE]
China United Network Communications Ltd 8,377,600
HER SRR EBERNERAF
China Vanke Co Ltd BRE¥BHER AT 8,710,800
China Yangtze Power Co Ltd 5,926,200
HERIENRHERAR
Chongging Brewery Co EEEARMHER AT 333,200
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Additions
g

670,000

7,080,500

455,600

1,113,500

2,772,800

1,878,500

841,500

2,397,000

263,500

1,628,000

1,483,800

1,147,500

5,625,700

2,992,000

3,111,000
2,116,500

119,000

Bonus
AL

1,877,400

Disposals

HE

(4,581,500)

(1,042,100)

(1,976,800)

(1,215,500)

(785,700)

(1,551,000)

(170,500)

(973,200)

(715,200)

(1,037,300)

(2,306,300)

(2,740,000)

(2,013,000)
(1,610,700)

(77,000)

Holdings
as at
31.12.2011
R-B——%
+=AM—8
ZRERE

670,000

22,324,400

455,600

3,189,200

4,984,800

5,922,800

2,412,000

7,557,600

830,800

3,510,800

4,502,400

3,323,200

12,006,400

8,629,600

9,808,800
6,432,000

375,200



W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

CEERIOOFTEIEHES (HESR - ESRXRZMEEER)

(REETFsRIINTFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (B
FOR THE YEAR ENDED 31 DECEMBER 2011
BE_Z—F+_AM—ALFE

Holdings
as at
01.01.2011
R-B——F
—A—H
ZERE
AXPs* issued by AXP issuers (continued)
HAXPEITARITHAXPA ()
China (continued)
HE (&)
CITIC Guoan Information Industry Co Ltd 1,499,400
HERREREERHERAF
CITIC Securities Co Ltd #{EEHFRH AR AT 7,247,100
COSCO Shipping Co Ltd 2,332,400

HiEFERNBR AR

CSG Holding Co Ltd FEIEHEEERHBERAF -
CSR Corp Ltd #EIFERHBRAF 3,308,200
Dalian Zhangzidao Fishery Group Co Ltd -
RERFEREEERNBRAR]

Dagin Railway Co Ltd 5,831,000

REREBERDAERAF]

Dashang Group Co Ltd KEF%EERH AR QA 523,600

Datong Coal Industry Co Ltd 1,761,200

REEZERHBRAF

Dongfang Electric Corp Ltd 618,800

RAERRHBRAR]

Everbright Securities Co Ltd 1,689,800

KREFEHRNDER AT

Financial Street Holding Co Ltd 5,197,444

T REERRHBR A A

Founder Technology Group Corp 8,425,200

AEREEERHERAR

Fuyao Glass Industry Group Co Ltd 2,372,622

BREBEIXEERNARAR

Gansu Jiu Steel Group Hongxing Iron & 2,046,800
Steel Co Ltd

HBBRERREmERNERAR

Gansu Yasheng Industrial Group Co-A 3,546,200

HBREREX (KB RHBRAF AR

GD Midea Holding Co Ltd 2,534,700

BRENBRRMNERLDA]

GD Power Development Co Ltd 7,092,400

EEENERROHERAR

Additions
i

535,500

2,588,250
1,769,700

1,347,600
1,941,500

238,400
2,082,500

187,000
629,000

525,000

603,500

1,856,230

3,009,000

847,365

1,109,400

1,266,500

905,250

2,533,000

Bonus
AL

2,236,000

Disposals

HE

(346,500)

(1,674,750)
(1,234,500)

(61,200)
(854,500)
(24,000)
(1,347,500)

(308,600)
(487,400)

(179,000)

(444,100)

(1,924,690)

(9,906,600)

(682,295)

(3,543,000)

(1,248,300)

(1,429,950)

(1,639,000)

Holdings
as at

31.12.2011
R=-F——#&
+=AM—8

ZERE

1,688,400

8,160,600
2,867,600

1,286,400
4,395,200
214,400

6,566,000

402,000
1,902,800

964,800

1,849,200

5,128,984

1,527,600

2,537,692

1,849,200

3,564,400

2,010,000

7,986,400
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W.I.S.E.-CSI 300 CHINA TRACKER?®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)

BEEERI0FEERESS (HESA - EEHRZIMEEES)

(REETFsRIINTFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASEBR (B

FOR THE YEAR ENDED 31 DECEMBER 2011

BE_Z——F+_AM—ALFE

AXPs* issued by AXP issuers (continued)

HAXPE 1T ARITHAXPA (&)

China (continued)

HE (&)

Gemdale Corp £1th (&) D BRAF

GF Securities Co Ltd BE%EHBFHER AT
Gree Electric Appliances Inc

BB NERRNAERAT

Guangshen Railway Co Ltd BFEERNHER AR

Guangxi Liugong Machinery Co Ltd

BRI AR ER DA

Guangxi Wuzhou Zhongheng Group Co Ltd
EFAEMNPEEERGFR AR

Haitong Securities Co Ltd
HRESFRMDARAR

Hangzhou Binjiang Real Estate Group Co Ltd
mMEIEERERHERAR

Harbin Pharmaceutical Group Co Ltd
REEERNHERLRA

Hebei Iron & Steel Co Ltd i siE R HER A A

Heilongjiang Agriculture Co Ltd

ERIIERRERNARAF

Henan Shenhuo Coal & Power Co Ltd

AR ERNERLDE]

Henan Shuanghui Investment &
Development Co Ltd

g EREERRNHABRAG

Hong Yuan Securities Co Ltd

TIRE AR BRAR]

Huafa Industrial Co Ltd Zhuhai

IWEEREERNBERAF

Hualan Biological Engineering Inc

EFEMTIREROBEAT

Huayu Automotive Systems Co Ltd

TR RGRO AR DA

Hubei Yihua Chemical Industry Co Ltd

WILEM L TROBEAF]
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Holdings
as at

01.01.2011
R-E——F

—H—H
ZERE

5,017,040

2,329,306

5,593,000
523,600

4,022,200

1,737,400

1,213,800

7,614,096
1,547,000

882,980

309,400

1,332,800

1,761,200

1,808,800

1,547,000

Additions
g

1,791,800
243,200
831,895

1,997,500
212,300

857,600

3,169,300

620,500

433,500

2,719,320
552,500

366,548

110,500

476,000

629,000

327,800

646,000

552,500

Bonus
AL

309,100

465,120

625,506

Disposals

HE

(1,159,400)
(28,800)
(1,231,601)

(3,382,900)
(160,600)

(1,134,700)

(589,100)

(1,094,020)

(5,029,160)
(1,054,300)

(444,986)

(98,300)

(522,400)

(2,390,200)

(33,000)

(1,382,800)

(1,536,700)

Holdings
as at
31.12.2011
R-B——%
+=AM—8
ZRERE

5,649,440
214,400
1,929,600

4,207,600
884,400

857,600

6,056,800

1,768,800

1,018,400

5,304,256
1,045,200

1,430,048

321,600

1,286,400

294,800

1,072,000

562,800



W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

CEERIOOFTEIEHES (HESR - ESRXRZMEEER)

(REETFsRIINTFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (B
FOR THE YEAR ENDED 31 DECEMBER 2011
BE_Z—F+_AM—ALFE

Holdings
as at
01.01.2011
R-E-——F
—A—H
ZERE
AXPs* issued by AXP issuers (continued)
HAXPEITARITHAXPA ()
China (continued)
HE (&)
Industrial & Commercial Bank of China 11,876,200
B TARITR I AR A A
Industrial Bank Co Ltd EZR/TRMH AR AR 4,069,800
Inner Mongolia Baotou Steel Rare-Earth 547,400
Hi-Tech Co Ltd
NELBMKL (RE) SRERHERLDE
Inner Mongolia Pingzhuang Energy Co Ltd 1,190,000
MRS FHEERROBRAF
Inner Mongolia Yili Industrial Group Co Ltd 833,000
NEEFNEEEBROBRAE
Inner Mongolian Baotou Steel Union Co Ltd -
NER G B HEEROERAF
Jiangsu Hengrui Medicine Co Ltd 404,600
TEREREERNBRAR]
Jiangsu Sunshine Co Ltd JT&BE X RHER DA 4,236,400
Jiangsu Yanghe Brewery Joint-Stock Co Ltd -
LEE BN BR AR
Jiangsu Zhongnan Construction Group Co Ltd -
T#HPREREEROAERAF
Jiangxi Copper Co Ltd TFSRERHBR AR 975,800
Jilin Aodong Medicine Industry Groups Co Ltd 642,600
EMHREEEERNBR AR
Jilin Yatai Group Co Ltd 2,677,500
EMER (RE) RHERAF
Jinduicheng Molybdenum Co Ltd 1,023,400
SIEFEERNERLE
Jinlin Ji En Nickel Industry Co Ltd -
EMNEREERNERAR]
Joincare Pharmaceutical Group Industry 1,594,600
Co Ltd BERTEXSERNHBRAR]
Jointown Pharmaceutical Group Co Ltd -
NMNBBESERHERAA
Kailuan Energy Chemical Co Ltd 785,400

FEEERIC TR BR AR

Additions
i

5,548,700
2,055,420
246,100
425,000
311,500
2,371,200
212,300

1,513,000
168,000

348,400

348,500
239,760

956,250
699,900
402,000
569,500
327,800

280,500

Bonus
AL

3,556,800

299,000

1,050,000

221,000

153,900

Disposals

HE

(2,899,300)
(1,432,980)
(221,500)
(703,800)
(318,500)
(280,800)
(127,700)

(3,444,600)
(7,200)

(225,500)
(500,260)

(1,181,550)

(276,100)

(1,654,900)
(327,800)

(181,500)

Holdings
as at
31.12.2011
R-B——§
tT=A#—8
ZRERE

14,525,600
8,249,040
871,000
911,200
1,876,000
2,090,400
710,200

2,304,800
160,800

348,400

1,098,800
536,000

2,452,200
1,447,200
402,000

509,200

884,400
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

BEEERI0FEERESS (HESA - EEHRZIMEEES)

(REETFsRIINTFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (B
FOR THE YEAR ENDED 31 DECEMBER 2011
BE_Z——F+_AM—ALFE

Holdings
as at
01.01.2011
R-E-——F
—A—H
ZERE
AXPs* issued by AXP issuers (continued)
HAXPEIT ARITHIAXPA ()
China (continued)
HE (&)
Kangmei Pharmaceutical Co Ltd 1,547,000
FEEXRNDABRAF
Kweichow Moutai Co Ltd 357,000
EMFABERHERAT
Liaoning Cheng Da Co Ltd 1,094,800
BERARNBRAF
Liaoning Huajin Tongda Chemicals Co Ltd 2,356,200
FEERBECTIROERAR]
Luzhou Laojiao Co Ltd EMEZERHER AR 666,400
Minmetals Development Co Ltd 642,600
hEERROARAF
NARI Technology Development Co Ltd 333,200
Bl E R R B BR AR
NavInfo Co Ltd bR m# E R HBR AR -
New Hope Liuhe Co Ltd #1% 2/~ HM 71 AR A A -
North China Pharmaceutical Co Ltd -
EHERDAR AT
PetroChina Co Ltd A B A BRATRHER AR 1,856,400
Ping An Insurance Group Co 3,236,800
B 2R (R E) RIHBRAE
Pingdingshan Tianan Coal Mining Co Ltd 2,332,876
FIELRZEEROBR AR
Poly Real Estate Group Co Ltd 2,793,882
RAFE (RE) R BRAA]
Qingdao Haier Co Ltd E&/8@RHERA A 1,261,400
Qinghai Salt Lake Industry Co Ltd 547,400
HRERTERNHARAR
RiseSun Real Estate Development Co Ltd -
EREHEERRNOBEAT
SAIC Motor Corp Ltd E/&SEEERMHARAR] 1,573,180
Sanan Optoelectronics Co Ltd 404,600

=T RERNBRAA]
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Additions
g

886,900

127,500

391,000

841,500

329,200
229,500

180,600
119,200
596,000

923,800

1,392,600
1,156,000

833,170

1,335,139

450,500
317,100

562,800

713,850
222,020

Bonus
AL

45,600

699,200

378,000

893,760

915,460

1,520,000

542,640

Holdings

as at

31.12.2011
R-B——%

Disposals +=A#—H
HE ZRERE
(879,500) 1,554,400
(114,700) 415,400
(335,800) 1,849,200
(2,608,100) 589,600
(164,800) 830,800
(228,900) 643,200
(141,400) 750,400
(12,000) 107,200
(60,000) 536,000
(93,000) 830,800
(515,400) 2,733,600
(989,200) 3,403,600
(2,049,806) 2,010,000
(794,001) 4,250,480
(551,900) 2,680,000
(140,900) 723,600
- 562,800
(411,030) 1,876,000
(166,940) 1,002,320



W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

CEERIOOFTEIEHES (HESR - ESRXRZMEEER)

(REETFsRIINTFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (B
FOR THE YEAR ENDED 31 DECEMBER 2011
BE_Z—F+_AM—ALFE

Holdings
as at
01.01.2011
R-E-——F
—A—H
ZERE
AXPs* issued by AXP issuers (continued)
HAXPEITARITHAXPA ()
China (continued)
HE (&)
Sany Heavy Industry Co Ltd 1,938,510
=—BIRNERAT
Shandong Dong-E E-Jiao-A 761,600
SRR B AR B R A R — Ak
Shandong Gold Mining Co Ltd 785,400

ILRESEERODARAR

Shanghai Aerospace Automobile -
Electromechanical Co

EEMRAERERNBR AR

Shanghai Chengtou Holding Co Ltd 2,189,600

IR AR AR

Shanghai Construction Co Ltd -

EBRTSEROBEAF

Shanghai Electric Group Co Ltd -

HEEREERNHERAT

Shanghai Fosun Pharmaceutical Group Co Ltd 1,642,200

FEERRE (RE)RHERAR]

Shanghai International Airport Co Ltd 1,666,000
EEBRESRINER DA
Shanghai Mechanical and Electrical Industry 2,261,000

Co Ltd HB#ERHERARA
Shanghai Oriental Pearl Group Co Ltd -
LERTAK (EE) BRI BRAF

Shanghai Pharmaceuticals Holding Co Ltd 833,000
FEREEERHERAR]

Shanghai Pudong Development Bank 7,418,936
EEFERBERFTROERAT

Shanghai Yuyuan Tourist Mart Co Ltd 2,294,320
PEBRERERHR O AR AR

Shantui Construction Machinery Co Ltd 1,285,200
it TR AR B R A7)

Shanxi Lanhua Sci-Tech Venture Co Ltd 404,600

IPa B TERHR BRI R BR A A

Additions
i

871,493

272,000

280,500

536,400

782,000

348,400

1,155,200

586,500

595,000

807,500

1,788,000

540,700

2,888,089

819,400

459,000

144,500

Bonus
AL

1,058,720

2,665,035

Holdings

as at

31.12.2011
R-B——§

Disposals +Z=A#—AH
HE ZERE

(594,567) 3,274,156
(524,400) 509,200
(181,500) 884,400

(54,000) 482,400

(506,000) 2,465,600

- 348,400
(136,800) 1,018,400
(1,103,100) 1,125,600
(572,600) 1,688,400
(3,068,500) -
(180,000) 1,608,000
(221,300) 1,152,400
(2,058,296) 10,913,764
(825,000) 2,288,720
(886,600) 857,600

(227,500) 321,600
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W.I.S.E.-CSI 300 CHINA TRACKER?®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)
BEEERS00FTEEHESC ((HESRA—SESAXIMEEER)
(REETFSRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)
REASEBR (B

FOR THE YEAR ENDED 31 DECEMBER 2011

BE_Z——F+_AM—ALFE

Holdings Holdings
as at as at
01.01.2011 31.12.2011
R-B——% R-B——%
—B—H Additions Bonus Disposals +=A#—H
ZERE g AR HE ZERE
AXPs* issued by AXP issuers (continued)
HAXPEIT ARITHIAXPA ()
China (continued)
HE (&)
Shanxi Lu’an Environmental Energy 666,400 238,000 820,800 (278,000) 1,447,200
Development Co Ltd
LB RREERAEROBRAA
Shanxi Taigang Stainless Steel Co Ltd 3,284,400 1,173,000 - (759,000) 3,698,400
LA AR AR (D BRRAF
Shanxi Xinghuacun Fen Wine Factory Co Ltd - 149,000 - (15,000) 134,000
WEBERDBERROBRAF
Shanxi Xishan Coal & Electricity Power Co Ltd 1,299,480 616,100 - (318,300) 1,597,280
WA LEER D ERAF
Shenergy Co Ltd g ER AR 4,331,600 1,547,000 2,386,400 (1,953,600) 6,311,400
Shenzhen Agricultural Products Co Ltd - 596,000 - (60,000) 536,000
RYITHRERBRHBRAR]
Shenzhen Airport Co FIIM#IZ R 1 FR A A 3,260,600 1,164,500 - (2,843,900) 1,581,200
Shenzhen Development Bank Co 2,767,940 988,550 - (988,050) 2,768,440
RYBERBITRHERAT
Shenzhen Energy Group Co Ltd 1,999,200 714,000 510,720 (763,680) 2,460,240
AR EERNDBREAF]
Shenzhen Laibao Hi-tech Co Ltd - 182,400 - (21,600) 160,800
RYBRE SRR D BR A A]
Shenzhen Overseas Chinese Town Co Ltd 1,927,800 1,034,420 1,684,800 (685,980) 3,961,040
RYEEHBRHFRAR]
Shenzhen Zhongjin Lingnan Nonfemet Co Ltd 1,608,880 663,832 527,280 (444,808) 2,355,184
AT eEmEEeeBRNERAR
Shuangliang Eco-Energy Systems Co Ltd - 321,600 - - 321,600
ERERERGRNBREAT]
Sichuan Hongda Co Ltd M)l ZREZRHBERAE 1,047,200 374,000 - (242,000) 1,179,200
Sichuan Kelun Pharmaceutical Co Ltd - 241,200 - - 241,200
MIRHR R B BR AR
Sichuan Swellfun Co Ltd 1,237,600 442,000 - (1,331,200) 348,400
mIKH R BRAE]
Sinochem International Corp 2,689,400 960,500 - (996,700) 2,653,200
LBl (AR IR BRR A A)
Sinovel Wind Group Co Ltd - 152,000 - (18,000) 134,000

EHRENREERNARAF
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

CEERIOOFTEIEHES (HESR - ESRXRZMEEER)

(REETFsRIINTFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (B
FOR THE YEAR ENDED 31 DECEMBER 2011
BE_Z—F+_AM—ALFE

Holdings
as at
01.01.2011
R-E-——F
—A—H
ZERE
AXPs* issued by AXP issuers (continued)
HAXPEITARITHAXPA ()
China (continued)
HE (&)
Southwest Securities Co Ltd 1,951,600
AEESFROBRATA
Suning Appliance Co Ltd 3,730,650
HEERROBREAA]
Tangshan Jidong Cement Co Ltd 952,000
EILERKRROARAR
TBEA Co Ltd FE#ETLRHERAF 1,785,000
TCL Corp TCLEERHBR A -
Tianjin Port Co Ltd XZERHBERAE 3,094,000
Tianjin Tasly Pharmaceutical Co Ltd -
RERTNBERNBR AR
Tongling Nonferrous Metals Group Co Ltd 880,600
EEeeBEERNHBRATR
Tsinghua Tongfang Co Ltd RI7 A AR AR 1,104,320
Tsingtao Brewery Co Ltd 5 &% BERMHARAA] -
Wanxiang Qianchao Co Ltd -
BREHROERAR
Weichai Power Co Ltd #£E£E) kD AR A A 642,600
Western Mining Co Ltd FASRBERHER AT 1,642,200

Wuhan Iron & Steel Co Ltd BUZSERMHER LR 3,760,400
Wuliangye Yibin Co Ltd EE FIERRH AR A A 1,975,400
XCMG Construction Machinery Co Ltd 523,600
BHISEIRERROERAR
Xi" An Aero-Engine PLC
ALz RO BRAE]

Xiamen C & D Inc EFJEERH AR AR 2,870,280
Xiamen Tungsten Co Ltd -
EFEERNBR LT

Xi‘an Aircraft International Corp 1,832,600

HERRE R E R ARAT
Xinjiang Goldwind Science & Technology Co Ltd 1,299,480
#rEe SR ERAT

Additions
i

697,000
1,970,775
340,000
1,440,250
4,560,000
1,105,000
298,000
314,500
932,960
387,400
894,000
290,300
586,500
2,818,800
705,500
283,800
536,000

1,025,100
268,000

654,500

859,300

Bonus
AL

641,250

1,206,400

598,400

Holdings

as at

31.12.2011
R-B——§

Disposals +Z=A#—AH
HE ZERE

(451,000) 2,197,600
(937,725) 4,763,700
(488,000) 804,000
(583,500) 3,283,000
(540,000) 4,020,000
(2,510,600) 1,688,400
(30,000) 268,000
(203,500) 991,600
(461,840) 2,781,840
(39,000) 348,400
(90,000) 804,000
(155,700) 777,200
(379,500) 1,849,200
(1,674,800) 4,904,400
(751,300) 1,929,600
(226,600) 1,179,200

- 536,000

(1,038,500) 2,856,880
- 268,000

(423,500) 2,063,600

(347,100) 1,811,680
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

BEEERI0FEERESS (HESA - EEHRZIMEEES)

(REETFsRIINTFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (B
FOR THE YEAR ENDED 31 DECEMBER 2011
BE_Z——F+_AM—ALFE

Holdings
as at
01.01.2011
R-E-——F
—A—H
ZERE
AXPs* issued by AXP issuers (continued)
HAXPETARITHAXPA ()
China (continued)
HE (&)
Xinjiang Guanghui Industry Co Ltd 754,460
EEEEXRNAERAR
Xinxing Ductile Iron Pipes 1,999,200
MERERN AR AR
Yangquan Coal Industry Group Co Ltd 1,142,400
SRR (RE) R ARAR)
Yantai Wanhua Polyurethanes Co Ltd 1,261,400

BERBERARRNERAA

Yanzhou Coal Mining Co Ltd Z/EEBHER QA 833,000

Yonghui Superstores Co Ltd BB TIRHBRA A -

Youngor Group Co Ltd FEXBEERHBER AR -

Yunnan Aluminium Co Ltd Zf2ERNER DT -

Yunnan Baiyao Group Co Ltd 278,460

EHHEEERNERAT

Yunnan Chihong Zinc & Germanium Co Ltd -

ErStRE RN BR A A

Yunnan Copper Industry Co 785,400

ERRERNARAT

YunNan Metropolitan Real Estate Development 1,142,400
Co Ltd ZFHMKEXRNERLRE

Yunnan Tin Co Ltd E@HERMH AR AR 595,000

Yunnan Yuntianhua Co Ltd -

EHEXERHERAT

Zhejiang China Commodities City Group Co Ltd 785,400

IR B NE mREER D BRA R

Zhejiang Hisun Pharmaceutical Co Ltd -

DB EEE RN ER DA

Zhejiang Medicine Co Ltd #MTEBZRHER AR 690,200

Zhejiang NHU Co Ltd 41 I3ApKAH B R A A -

Zhejiang Xinan Chemical Industrial Group 1,099,560
Co Ltd M IFZ L ITEERHERRF

Zhengzhou Yutong Bus Co Ltd 928,200

BMFREERNBRAR
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Additions
g

582,390
714,000
408,000
520,460
297,500
178,800

1,519,800
911,200

99,450
643,200
280,500

413,760

212,500
268,000

280,500
298,000
246,500
417,200

392,700

331,500

Bonus
AL

415,270

413,400

432,000

76,000

1,003,200

Holdings

as at

31.12.2011
R-B——%

Disposals +=A#—H
HE ZRERE

(263,380) 1,488,740
(1,560,800) 1,152,400
(264,000) 1,286,400
(348,740) 1,846,520
(380,100) 750,400
(18,000) 160,800
(153,000) 1,366,800
- 911,200
(64,350) 313,560
- 643,200
(181,500) 884,400

(1,988,160) -

(146,500) 737,000
- 268,000

(300,300) 1,768,800
(30,000) 268,000
(668,700) 268,000
(42,000) 375,200

(1,492,260) -

(616,500) 643,200



W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

CEERIOOFTEIEHES (HESR - ESRXRZMEEER)

(REETFsRIINTFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (B
FOR THE YEAR ENDED 31 DECEMBER 2011
BE_Z—F+_AM—ALFE

Holdings Holdings
as at as at
01.01.2011 31.12.2011
R-B——F R=E——F
—B—H Additions Bonus Disposals +Z=A#—AH
ZERE g AR HE ZRERE
AXPs* issued by AXP issuers (continued)
HAXPE#{T ARITHAXPA (&)
China (continued)
HE (&)
Zhongjin Gold Co Ltd ¥ & =B MHBR AT 985,320 375,498 353,970 (299,212) 1,415,576
Zijin Mining Group Co Ltd 4,403,000 2,393,300 3,222,400 (1,496,300) 8,522,400
LEEXEEERNERAT
Zoomlion Heavy Industry Science and
Technology Co Ltd 2,195,550 1,331,325 1,005,328 (691,227) 3,840,976
HEERIRHBR AR
ZTE Corp FE@ARHER AR 1,856,400 663,000 474,240 (485,160) 2,508,480
A AXP — A Share access products, being a security (including without limitation, warrant, note or participation certificate) linked to
an A Share or a Basket of A Shares.
A AXP— R EARR # D - BIEARR 3 — B FAR B #8955 55 (BB TR R RIRETE -~ FIRL 2 HFE) o
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W.I.S.E.-CSI 300 CHINA TRACKER?®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)

BEERIOTEEHES (HESR - ESRXREMEEED)
(BEETFSRIINTESD)

HOLDINGS OF COLLATERAL
BFENIEF @

AS AT 31 DECEMBER 2011
R-ZB——F+ZAM—H

% of net asset value

Nature of the collateral Collateral provider covered by collateral
BEHRMEE I mALEA KFRTKFNEEFRETD (%)
Listed stock Deutsche Bank AG London

FTRE EEERE (BBH1T) 31.42
Listed stock and cash UBS AG, London Branch

IkRERERES IniREE (REHTT) 56.90
Cash Credit Suisse Securities (Europe) Limited

Re T EEZES (BUN) BRAF 19.43

107.75
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)

SEERSVOTEHEEHRES (UEESR - ESRXEMEEES)
(BEETFSRIINTESD)

PERFORMANCE TABLE
RERBBR

FOR THE YEAR ENDED 31 DECEMBER 2011
B2 —Ft+t-AM—BLFE

1. NET ASSET VALUE

EERE
Net
Net asset value
At the end of financial year asset value per unit
BN
BE BE
BETS R BB FERR FE FE
HKD HKD
BT BT
31 December 2011 —ZE——F+ =AM —H 5,487,104,099 25.5928
31 December 2010 —ZE—ZF+ - A#—H 6,192,845,725 32.5255
31 December 2009 —ZEZNF+ - A#—H 6,695,182,205 36.3869
2. HIGHEST ISSUE/LOWEST REDEMPTION PRICE PER UNIT
BENVBRSRTE SEEEE
Highest Lowest
issue redemption
Financial year ended unit price unit price
BN BN
B& B
BETHABLEZHMBEE BITE EEE
HKD HKD
BT B IT
31 December 2011 ZE——F+ =AM —AH 35.1817 25.1322
31 December 2010 —ZE—ZF+ =AM —H 36.3957 26.1348
31 December 2009 —ZZNF+-AH—H 38.6382 19.7676
31 December 2008 (Since inception)
ZEZNEFTZAM—RB (BRRIZAK) 55.5836 17.1883
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W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)

SETPESB100EHEE™ EEETFsRIINFESD)

INVESTMENT PORTFOLIO
R&EAE

AS AT 31 DECEMBER 2011
R=Z——F+=AM—A

% of
net asset
Fair value
Securities name Holdings value HEEFE
HHEER BRE AFE  BHIE(%)
Listed equities HKD
RS -
Hong Kong
B
Agile Property Hidgs Ltd 7/ % 12 B G R A ) 40,000 278,000 0.36
Agricultural Bank of China Ltd-H 290,000 965,700 1.24
PEIRFRITROBRAF —HK
AIA Group Ltd K HIRE1ERER A A 85,000 2,057,000 2.63
Air China Ltd-H FE B[R mD B R AT —HR 40,000 229,600 0.29
Alibaba.Com Ltd i 2L B R AR 25,000 199,750 0.26
Anhui Conch Cement Co Ltd-H ZHUSFIZACERD AR A R —HAX 15,000 345,000 0.44
Bank of China Ltd-H F BRI TN BR A A —HAR 800,000 2,288,000 2.93
Bank of Communications Co Ltd-H 3 @RIR1TIHER AR —HR 85,000 461,550 0.59
Bank of East Asia Ltd IR THR AR 11,000 322,300 0.41
Belle Intl Hidgs Ltd AEBIEIERARAF] 55,000 742,500 0.95
BOC Hong Kong (HIdgs) Ltd A $R&E (%) AR A A 35,000 644,000 0.82
Cathay Pacific Airways Ltd EZ=z=A R A R 30,000 399,000 0.51
Cheung Kong (HIdgs) Ltd K1 &% ((2E) AR A A 15,000 1,383,000 1.77
China Citic Bank Corp Ltd-H 205,000 895,850 1.15
RERITRNOBR AT —HAR
China Communications Construction Co-H 75,000 453,750 0.58
R ABE R AR AR A A —HR
China Construction Bank Corp-H B2 RIEITRD AR A A —HAR 987,200 5,330,880 6.83
China Life Insurance Co Ltd-H # B ASREBHER DA —HE 90,000 1,726,200 2.21
China Mengniu Dairy Co Ltd FEIS4FLE AR A A 25,000 453,000 0.58
China Merchants Bank Co Ltd-H #EEiR1TIHBER A 7 —HAR 15,000 235,200 0.30
China Merchants Hldgs (Intl) Co Ltd i BREEERAF] 20,250 456,638 0.58
China Minsheng Banking Corp Ltd-H FEIR AR/ TR ER A F] —HE 40,000 268,400 0.34
China Mobile Ltd FEIZEERAF 72,500 5,499,125 7.04
China Overseas Land & Investment Ltd R E/GIMNEE AR A A 50,000 647,000 0.83
China Pacific Insurance (Group) Co-H 16,000 353,600 0.45
A BRI RBR (SR E) IR BRR AR —HAR
China Petroleum & Chemical Corp-H FEIA ML TN BR AT —H% 220,000 1,797,400 2.30
China Resources Enterprise Ltd ZEHEAIZ AR A 7 10,000 265,000 0.34
China Resources Land Ltd ZEBEE AR QA 20,000 248,800 0.32
China Resources Power Hldgs Co FEHE HIZ AR A ) 30,000 447,000 0.57
China Shenhua Energy Co Ltd-H B8R D ER AT —HIK 42,500 1,428,000 1.83
China Telecom Corp Ltd-H FBEEERHER A F —HR 190,000 836,000 1.07
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W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)
EEFRREE100EHEES™ (EZETFsRIINTFES)

INVESTMENT PORTFOLIO (continued)
REHAE (B

AS AT 31 DECEMBER 2011
R=ZB——F+=-AM—H

Securities name

HEEME

Listed equities (continued)
WS ()

Hong Kong (continued)
a5 (8B

China Unicom (Hong Kong) Ltd

F BB & B IE (BB R BRAR]

China Yurun Food Group Ltd FEIFERREEAR AT
CITIC Pacific Ltd F{ZZ=xE AR AF]

CLP HIdgs Ltd R EZRERAF]

CNOOC Ltd B/ FHHARA A

COSCO Pacific Ltd FERAFFER AT

Dongfeng Motor Group Co Ltd-H RETE & ERHBRAF —HAX
Evergrande Real Estate Group Ltd 15 XHEEE AR A7)
Golden Eagle Retail Group Ltd & EEE AR A R]
Gome Electrical Appliances Hldgs Ltd BI<E 22 AR A7)
Hang Lung Properties Ltd E&bZEHR A7)

Hang Seng Bank Ltd B4 R7TAR A A

Henderson Land Development Co Ltd B EIKEMEER A A
Hengan Intl Group Co Ltd EZ BB EEER QA

Hong Kong Exchanges & Clearing Ltd E8X 5 kEEMER AT
HSBC Hldgs Plc JEZ TR B R A A

Hutchison Whampoa Ltd Mz =B ERE A A

Hysan Development Co Ltd #EE % AR A7

Industrial & Commercial Bk of China-H

PR TEIRITRHO AR AT —HR

Kunlun Energy Co Ltd E&EERER AR

Lenovo Group Ltd B85S E B R A F

Li & Fung Ltd FIZ2AGRAF]

Link Real Estate Investment Trust
EEFHEREETED

New World Development Co Ltd ittt R EBR A A
Orient Overseas Intl Ltd 35840 (EER) AR A A
Petrochina Co Ltd-H #EIAHAARRMD BIRAF —HK
Ping An Insurance Group Co of China Ltd

BT 2R (RE) R BRAF

Power Assets Hidgs Ltd EAEE X AR A A

Renhe Commercial Hldgs Co Ltd AR 4L AR A A
Sands China Ltd £ EERAF]

% of
net asset
Fair value
Holdings value HEEFRE
BRE AFE HBHIL(%)

HKD

BT
60,000 981,600 1.26
20,000 203,600 0.26
25,000 348,000 0.45
25,000 1,648,750 2.11
220,000 2,987,600 3.83
60,000 543,600 0.70
60,000 798,000 1.02
100,000 322,000 0.41
30,000 492,000 0.63
110,000 196,900 0.25
20,000 440,000 0.56
12,500 1,150,000 1.47
15,000 576,000 0.74
10,000 723,500 0.93
16,500 2,057,550 2.64
130,000 7,670,000 9.84
20,000 1,303,000 1.67
15,000 381,750 0.49
710,000 3,273,100 4.19
30,000 330,600 0.42
90,000 465,300 0.60
60,000 860,400 1.10
27,500 782,375 1.00
67,500 421,875 0.54
10,000 450,500 0.58
260,000 2,514,200 3.22
20,000 1,022,000 1.31
27,500 1,575,750 2.02
110,000 97,900 0.13
32,000 694,400 0.89
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W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)
EEFRREEB100EHEES™ (EZETFsRIINTFES)

INVESTMENT PORTFOLIO (continued)

BREMRES (@)
AS AT 31 DECEMBER 2011
R-ZE——F+=ZAM—8

Securities name

HEHME

Listed equities (continued)
WS (&)

Hong Kong (continued)
B (B)

Shimao Property Hldgs Ltd & E Mt EE AR A &)

Sino Land Co Ltd EMEXBRAA]

Sjm Hldgs Ltd SEFIIEFALAR B R A A

Soho China Ltd Soho FEIAR AR

Sun Hung Kai Properties Ltd FEEEEE AR AR
Swire Pacific Ltd ‘A" X Ik BRAE A

Tencent Hldgs Ltd BEEIZAR A A

Tingyi (Cayman Islands) Hldg Corp FEATEERL AR A 7
Want Want China Hldgs Ltd FBIRLEL IR B R A 7]

Wharf Hidgs Ltd NEEEEBRAF

Wynn Macau Ltd 5k FBPIER A F]

Yanzhou Coal Mining Co Ltd-H ZMEERMDER AT — HAX
Zijin Mining Group Co Ltd-H X&EXEERNHER AR — HAR

Total investments & & 4258
Other net assets Hi&&EFE

Net assets value as at 31 December 2011
R_ZE——F+-_AM—HEHNEEFE

Total investments, at cost & %58 (3K 7)
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% of
net asset
Fair value
Holdings value HEEFE
BRE AFE BHIL(%)

HKD

BT
20,000 131,800 0.17
44,000 484,000 0.62
30,000 378,000 0.48
55,000 283,250 0.36
20,000 1,940,000 2.48
7,500 702,750 0.90
16,000 2,496,000 3.20
20,000 472,000 0.60
95,000 733,400 0.94
30,000 1,051,500 1.35
34,000 660,960 0.85
40,000 662,400 0.85
110,000 320,100 0.41
77,285,653 98.99
786,931 1.01
78,072,584 100.00

92,344,272



W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)

SETPESEB100EHEE™ EEETFsRIINFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS
REASEBR

FOR THE YEAR ENDED 31 DECEMBER 2011
BE_Z—F+_AM—ALFE

Holdings
as at
01.01.2011
R-E-——F
—A—H Additions
ZERE g
Listed equities
i) )
Hong Kong
N
Agile Property Hldgs Ltd /& &4t EE A B R A 7] 80,000 32,000
Agricultural Bank Of China Ltd-H - 596,000
HERERITRNABRAF — HAR
AIA Group Ltd RIRBRIZRER AR - 85,000
Air China Ltd-H FEIBEMZ=RH ER A7 —HEK 64,000 40,000
Alibaba.Com Ltd f 2EEHEER AT - 93,000
Aluminum Corp Of China Ltd-H - 50,000
HEEER D AR AT — HAR
Anhui Conch Cement Co Ltd-H 16,000 28,500
ZRUBZERM AR AR — HAR
Anta Sports Products Ltd Z 5B RER DT 32,000 70,000
Bank of China Ltd-H FEIR{TRH AR AT —HIR 1,390,400 312,000
Bank of Communications Co Ltd-H 144,000 232,500
BIRITIRMN AR AR —H&
Bank of East Asia Ltd EZ5517ER AR 32,000 45,200
Beijing Enterprises Hldgs Ltd it iR AR A 7 12,000 16,000
Belle Intl HIdgs Ltd B ERRZERER AT 96,000 74,000
BOC Hong Kong (HIdgs) Ltd 120,000 45,000
HIREE (IR BRAF
Byd Co Ltd-H Ltk AR AR —HK 16,000 -
Cathay Pacific Airways Ltd BEIZRMZEER A A 48,000 38,000
Chaoda Modern Agriculture (Hldgs) Ltd 64,000 48,000
BARKEE R BRAF
Cheung Kong (HIdgs) Ltd R/ IE % (£E) AR AT 24,000 21,000
China Citic Bank Corp Ltd-H - 449,000
HERITRHARA R —HEK
China Citic Bank Corp Ltd-H Rts - 13,000

(Ex30jun2011, Trade13jul-20jul2011)

RERITIRM AR AR — H iRtz
(Br#ER : —F AMA ESHM:
——F+tA+=AE——F+tA=+H)

Bonus
AL

Disposals

HE

(72,000)
(306,000)

(64,000)
(68,000)
(50,000)

(45,500)

(102,000)
(902,400)
(297,000)

(66,200)
(28,000)
(115,000)
(130,000)

(16,000)
(56,000)
(112,000)

(30,000)
(244,000)

(13,000)

Holdings
as at
31.12.2011
R-B——§
tT=A#—8
ZRERE

40,000
290,000

85,000
40,000
25,000

15,000

800,000
85,000

11,000

55,000
35,000

30,000

15,000
205,000
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W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)

SETPESB100EHEE™ EEETFsRIINFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (B
FOR THE YEAR ENDED 31 DECEMBER 2011
BE_Z——F+_AM—ALFE

Holdings
as at
01.01.2011
R-B——F
—A—H
ZERE
Listed equities (continued)
Lk (&)
Hong Kong (continued)
B (&)
China Coal Energy Co Ltd-H 72,000
Bl ERERIR D AR AR —H&
China Communications Construction Co-H 112,000
hERBRR A ERAT —HE
China Construction Bank Corp-H 1,643,520

HEZRRITRMBRAF — HAR

China Cosco Hldgs Co Ltd-H -
BRI R D AR A A —HAR

China Dongxiang (Group) Co Ltd 216,000
FEE) A (RE) ERAE

China Everbright Ltd & By KIERR G R A A -

China Life Insurance Co Ltd-H 152,000
HEASRBRHBRAE - HAR

China Mengniu Dairy Co Ltd 32,000
FESFAEERDE

China Merchants Bank Co Ltd-H 80,080
BERITROBRAF - HR

China Merchants Hldgs (Intl) Co Ltd 16,000
BERERAR AR

China Minsheng Banking Corp Ltd-H 100,000
HEIRAERITRND AR AT —HER

China Mobile Ltd R EI%EBRAH 128,000
China Overseas Land & Investment Ltd 128,000
HEEINERAR AR

China Pacific Insurance (Group) Co-H -
FEIR T F R (R E) BRIDBRA R —HR

China Petroleum & Chemical Corp-H 480,000
HEA R ETRHABRAE — HAR

China Railway Construction Corp Ltd-H 48,000
FEBEZRNHERLE - HK

China Railway Group Ltd-H 104,000
PERERMHBR AR — HAR

China Resources Enterprise Ltd ZFEE&I¥ AR A A 16,000
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Additions
g

64,000

74,000

40,000

96,000

75,000

20,000
36,000

49,000

38,000

42,250

133,000

4,000
20,000

28,000

122,000

26,000

Bonus
AN

Holdings

as at

31.12.2011
R=B——%

Disposals +=A#—H
HE ZERE
(136,000) -
(111,000) 75,000

(696,320) 987,200

(96,000) -

(291,000) -

(20,000) -
(98,000) 90,000

(56,000) 25,000
(103,080) 15,000
(38,000) 20,250
(193,000) 40,000
(59,500) 72,500
(98,000) 50,000
(12,000) 16,000

(382,000) 220,000

(48,000) -

(104,000) -

(32,000) 10,000



W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)

SETPESEB100EHEE™ EEETFsRIINFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (B
FOR THE YEAR ENDED 31 DECEMBER 2011
BE_Z—F+_AM—ALFE

Holdings
as at
01.01.2011
R=B——%
—R—H
ZERE
Listed equities (continued)
LiRG &
Hong Kong (continued)
& (&)
China Resources Land Ltd ZEE# AR A A 32,000
China Resources Land Ltd-Rts (Ex 030ct2011) -
EHEMARDRMREE
(fp#EH : — % +HA=R)
China Resources Power Hldgs Co 32,000
EHENERBRAF
China Shenhua Energy Co Ltd-H 64,000
BB RIR DB R AR — H &
China Taiping Insurance Hldgs Co Ltd 20,800
HE R R AR AR AR
China Telecom Corp Ltd-H 336,000
FEEERNHERAR - HAR
China Unicom (Hong Kong) Ltd 96,000
FEBARERREE (B ROHARAF
China Yurun Food Group Ltd 24,000
HERERMEEAR AT
China Zhongwang Hldgs Ltd -
HEREERER AR
CITIC Pacific Ltd FEZREERE LA 32,000
CLP Hidgs Ltd F &5 AR AR 36,000
CNOOC Ltd R EIEFHBEARATA] 432,000
COSCO Pacific Ltd #FEAFFER AT -
Dongfeng Motor Group Co Ltd-H 96,000
REAEEEARAT —HR
Esprit Hidgs Ltd BERIKIFERARAF 26,400
Evergrande Real Estate Group Ltd 224,000
BERMESEERAF
Fushan Intl Energy Group Ltd 96,000

BB EREEER AR

GCL-Poly Energy Hldgs Ltd _
R BERERERER AR

Golden Eagle Retail Group Ltd _
CEEEEEARAA

Additions
g

42,000
1,538
62,000
81,000
21,000
30,000
52,000
33,000
80,000
25,000
20,500
60,000
136,000

68,000

35,900
40,000

230,000

65,000

111,000

Bonus
ARk

Holdings

as at

31.12.2011
R=B——%
Disposals +=A#—AH
HE ZERE
(54,000) 20,000
(1,538) -
(64,000) 30,000
(102,500) 42,500
(41,800) -

(176,000) 190,000

(88,000) 60,000
(37,000) 20,000
(80,000) -
(32,000) 25,000
(31,500) 25,000
(272,000) 220,000
(76,000) 60,000
(104,000) 60,000
(62,300) -

(164,000) 100,000

(326,000) -

(65,000) -

(81,000) 30,000
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W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)

SETPESB100EHEE™ EEETFsRIINFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)
REASEDHR (B

FOR THE YEAR ENDED 31 DECEMBER 2011

BE-—T——4+t-AM—ALFE

Holdings
as at
01.01.2011
R=B——%
—R—H Additions Bonus
ZERE g Ry
Listed equities (continued)
LiRG @&
Hong Kong (continued)
B (&)
Gome Electrical Appliances Hldgs Ltd 176,000 366,000 -
BHRERER AT
Hang Lung Properties Ltd BRI EGR A A 64,000 43,000 -
Hang Seng Bank Ltd [E43R1TER AR 15,200 12,500 -
Henderson Land Development Co Ltd - 15,000 -
BREKEMERRAR
Hengan Intl Group Co Ltd BEZ BB EEER AR 12,000 6,500 -
Hong Kong Exchanges & Clearing Ltd 27,200 7,700 -
BRRGREERBR AT
HSBC Hldgs Plc [& L4 AR A A 179,200 36,400 -
Huabao Intl Hidgs Ltd #&EFFEAE R A 96,000 32,000 -
Hutchison Whampoa Ltd flz2 & 4R A R 56,000 24,000 -
Hutchison Whampoa Ltd-Rts (Ex 01mar2011) - 5,600 -
M EBERARMREE RER : —F=H—H)
Hysan Development Co Ltd #EEEER N F] 16,000 20,000 -
Industrial & Commercial Bk of China-H 1,414,640 243,000 -
HE TR RITIRMD AR AR — HAR
Kerry Properties Ltd 2 B2 ERE AT 16,000 28,000 -
Kingboard Chemical Hldgs Ltd 28,000 14,000 -
BECISEBERAR
Kunlun Energy Co Ltd E&&ERER AT - 110,000 -
Lenovo Group Ltd BB EE AR A A 112,000 160,000 -
Li & Fung Ltd F/2 AR A7 64,000 40,000 -
Link Real Estate Investment Trust 44,000 61,500 -
BAEFEMEREETES
Longfor Properties Co Ltd B EA R A A - 96,000 -
New World Development Co Ltd 72,000 42,500 -
R ERARLQA
New World Development Co Ltd- Rts - 22,500 -

(Ex240ct2011, Trade10nov2011-14nov2011)
it RERAR AR

(B#ER: —Ft+A-+tmH EERH:

——F+—At+BE-——F+-AtmA)
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Disposals

HE

(432,000)

(87,000)
(15,200)

(8,500)
(18,400)

(85,600)
(128,000)
(60,000)
(5,600)

(21,000)
(947,640)

(44,000)
(42,000)

(80,000)
(182,000)
(44,000)
(78,000)

(96,000)
(47,000)

(22,500)

Holdings
as at
31.12.2011
R=B——%
+=AH—H
ZHERE

110,000

20,000
12,500
15,000

10,000
16,500

130,000

20,000

15,000
710,000

30,000
90,000
60,000
27,500

67,500



W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)

SETPESEB100EHEE™ EEETFsRIINFESD)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (B
FOR THE YEAR ENDED 31 DECEMBER 2011
BE_Z—F+_AM—ALFE

Holdings
as at
01.01.2011
R=B——%
—R—H
ZERE
Listed equities (continued)
LiRG &
Hong Kong (continued)
& (&)
Nine Dragons Paper Hldgs Ltd 40,000
T (R BRR AR
Orient Overseas Intl Ltd R 77/85M (BE) AR A7) -
Petrochina Co Ltd-H 416,000
HEI A EARARROBREAF— HR
Picc Property & Casualty Co Ltd-H 80,000
HEIARMERBBRHEBRAF - HK
Ping An Insurance Group Co of China Ltd 44,000
H B2 RE (RE) R BR AR
Power Assets Hldgs Ltd 24,000
BREXARAA
Renhe Commercial Hidgs Co Ltd -
AN EERBR A
Sands China Ltd £+ BEAR AR -
Shanghai Industrial Hldgs Ltd 16,000

EEBEERARAA

Shimao Property Hldgs Ltd -
X EHEERBR AR

Sino Land Co Ltd EMEB£ER A 48,000
Sino-Ocean Land Hidgs Ltd iz ERE AR A R -
Sjm Hldgs Ltd RFIEIZRER AT -

Soho China Ltd SOHO FEAR A7) 100,000
Sun Hung Kai Properties Ltd 32,000
MEEMEFRERAT

Swire Pacific Ltd ‘A" K& B ARAE A’ 28,000
Tencent Hidgs Ltd Bl ER AR 27,200
Tingyi (Cayman Islands) Hldg Corp -
FEREERBR AT

Want Want China Hldgs Ltd # EEERE 322 A% A R /A 7] -
Wharf Hidgs Ltd NEEES£EERAF] 40,000

Additions
g

40,000

17,000
146,000

48,000

30,000

462,000

95,600
10,000

173,500

68,000
80,000
30,000
127,000
10,000

2,500
1,000
52,000

229,000
30,000

Bonus
ARk

Holdings

as at

31.12.2011
R=B——%

Disposals +=A#—AH
HE ZERE
(80,000) -
(7,000) 10,000

(302,000) 260,000

(128,000) -
(24,000) 20,000
(26,500) 27,500

(352,000) 110,000

(63,600) 32,000
(26,000) -
(153,500) 20,000
(76,000) 44,000
(80,000) -
- 30,000
(172,000) 55,000
(22,000) 20,000
(23,000) 7,500
(12,200) 16,000
(32,000) 20,000
(134,000) 95,000
(40,000) 30,000
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W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)
EEFRREEB100EHEES™ (EZETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)
REASEBR (B

FOR THE YEAR ENDED 31 DECEMBER 2011

BE_Z——F+_AM—ALFE

Holdings Holdings
as at as at
01.01.2011 31.12.2011
R-2——F R-B——F
—H—H Additions Bonus Disposals +=A#—H
ZERE g ALk HE ZHERE
Listed equities (continued)
LiRG @&
Hong Kong (continued)
B (&)
Wharf Hldgs Ltd-Rts (Ex21feb2011) Rights - 4,000 - (4,000) -
Trading 01mar11-08marll
EARREBRARMRES
(BB : —&F=-A=1+—8H)
HEEEEEAM(—F=A—HE—F=A\R)
Wing Hang Bank Ltd K FiR{TER A A - 10,500 - (10,500) -
Wynn Macau Ltd XFIRFIBRAF 48,000 10,000 - (24,000) 34,000
Yanzhou Coal Mining Co Ltd-H 32,000 68,000 - (60,000) 40,000
SMNEEROABRAT] - HR
Yue Yuen Industrial Hidg A7t T4 (£@) R A A - 21,000 - (21,000) -
Zijin Mining Group Co Ltd-H 192,000 50,000 45,000 (177,000) 110,000

KeBEEBERNBRAR-HEK
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W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)

SETPESEB100EHEE™ EEETFsRIINFESD)

PERFORMANCE TABLE
RERBBR

FOR THE YEAR ENDED 31 DECEMBER 2011
BE_Z—F+_AM—ALFE

1. NET ASSET VALUE
EERE

At the end of financial year/period

BETHARZHEFE HEHR

31 December 2011 —Z——F+=-AMH—H
31 December 2010 —ZE—ZF+ - A#—H
31 December 2009 —ZEZEAE+ - A#—H

2. HIGHEST ISSUE/LOWEST REDEMPTION PRICE PER UNIT
BEARSRTE REEDE

Financial year ended

BETHEHLZHBFE

31 December 2011 —E——F+_A#—H
31 December 2010 —Z—ZF+ - AH—H
31 December 2009 — =T AF+= AH—H

31 December 2008 (Since inception)
ZZEZENF+ZAM—B (BBLLAK)

Net

Net asset value

asset value per unit
BEN

BE BE

HE E

HKD HKD

BT BT
78,072,584 15.6145
154,832,398 19.3540
143,653,516 17.9567
Highest Lowest
issue redemption

unit price unit price
BEN B8\

&5 B

BITE BEE

HKD HKD

BT BT
20.5366 13.6323
21.3054 15.7603
18.6247 9.4273
20.9621 8.8426
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W.I.S.E.-SSE 50 CHINA TRACKER®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)

ZE LESOTEERES (HESR SR ZMEERES)
(BEETFSRIINTESD)

INVESTMENT PORTFOLIO
REHE

AS AT 31 DECEMBER 2011
R=Z——F+=-AM—H

Fair
value of % of
underlying net asset
shares value
Securities name Holdings TEEA R 17 HEEFE
HHEER BERE AFE  HBHIDE(%)
AXPs* issued by AXP issuer HKD
HAAXPEIT ARITHAXPA BT
China
A
Agricultural Bank of China Ltd B Z2iE{TAR A R] 1,471,500 4,735,862 2.60
Air China Ltd FREIBE M= R A A 117,000 919,017 0.50
Aluminum Corp of China Ltd F BB D AR A ] 123,000 970,696 0.53
Anhui Conch Cement Co Ltd ZEUSIZAEID BIR A A 172,500 3,328,908 1.83
Bank of Beijing Co Ltd Jt RERTTAX DB A F] 312,000 3,570,268 1.96
Bank of Communications Co Ltd Z@IEI TN AR A F 1,729,500 9,554,256 5.24
Baoshan Iron & Steel Co Ltd ZLME D BER AR 376,500 2,251,671 1.24
China CNR Corp Ltd #F Bt B D ER A A 229,500 1,199,905 0.66
China Coal Energy Co Ltd B EEERID BRA A 132,000 1,466,550 0.80
China Everbright Bank Co Ltd F B} RIRTTAR D B R A A 286,500 1,010,390 0.55
China Gezhouba Group Co Ltd FEEMNB =B AR A A 144,000 1,365,486 0.75
China Hainan Rubber Industry Group Co Ltd 57,000 477,950 0.26
BREAAGBEXEERDERAR
China Life Insurance Co Ltd B AS RGN AR QA 132,000 2,869,621 1.57
China Merchants Bank Co Ltd {ERERITIRNDBR QT 886,500 12,975,612 7.14
China Minsheng Banking Corp Ltd FEIRARITIRMHER A ) 1,620,000 11,765,994 6.45
China Pacific Insurance Group Co Ltd 246,000 5,830,245 3.20
AR B K (RS (SR E) IR BRR A A
China Petroleum & Chemical Corp F B ARt TS BER AR 300,000 2,663,496 1.46
China Shenhua Energy Co Ltd # Bl#EEaE R (AR A &) 237,000 7,423,015 4.07
China Shipbuilding Industry Co Ltd 316,800 1,992,295 1.09
PRI E TR BR A
China State Construction Engineering Corp Ltd 1,075,500 3,845,977 2.11
RIS () B R A
China United Network Communications Ltd 607,500 3,925,327 2.15
A& AR B E R B R A R
China Yangtze Power Co Ltd FE K/ IE RN ER AR 355,500 2,788,014 1.53
CITIC Securities Co Ltd F{EEH DB R AF] 499,500 5,974,554 3.28
CSR Corp Ltd FEIFEERDER AR 282,000 1,505,689 0.83
Daqin Railway Co Ltd AE#ERDERAF] 426,000 3,897,730 2.14
Gemdale Corp &1t (&) BHER AT 327,000 1,995,957 1.09
Haitong Securities Co Ltd /&@EHRMD AR AR 589,500 5,371,883 2.95
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W.I.S.E.-SSE 50 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

FE LESOFEEREZC ((HESR -8

(REETFsRINTESR)

INVESTMENT PORTFOLIO (continued)
REHS (E)

AS AT 31 DECEMBER 2011
R=Z——F+=-AM—A

BRXEREEES)

Fair
value of % of
underlying net asset
shares value
Securities name Holdings TEEA R 17 HEEFRE
EHEER BRE AFE Bt (%)
AXPs* issued by AXP issuer (continued) HKD
HAXPERIT AZITHAXPA () BT
China (continued)
H Bl (%)
Huaxia Bank Co Ltd ZEEHRITRNDERAF] 235,500 3,261,136 1.79
Industrial & Commercial Bank of China 1,095,000 5,711,534 3.13
P TRgsRITAR I AR A A
Industrial Bank Co Ltd HZR1TRHAR AT 541,500 8,353,223 4.58
Inner Mongolia Baotou Steel Rare-Earth Hi-Tech Co Ltd 52,500 2,435,434 1.34
NERLBMEL (RE) SRRRHER AT
Inner Mongolian Baotou Steel Union Co Ltd 184,500 935,054 0.51
WER G B MR GR AR
Jiangxi Copper Co Ltd TFARERHBRA A 61,500 1,663,076 0.91
Jinduicheng Molybdenum Co Ltd &SR 2D AR A7) 73,500 1,032,308 0.57
Kweichow Moutai Co Ltd &M% &/BRH AR AR 30,000 7,102,286 3.90
Minmetals Development Co Ltd FH#EZEKHER A A 28,500 770,342 0.42
PetroChina Co Ltd FBIA M RARRMNBRAF 255,000 3,059,506 1.68
Ping An Insurance Group Co 232,500 9,876,669 5.42
BT 2R (RE) RIHBRAF
Poly Real Estate Group Co Ltd RF|FibE (£E) BHER AR 256,500 3,178,716 1.74
SAIC Motor Corp Ltd E8/8&ERNER AR 132,000 2,301,556 1.26
Sany Heavy Industry Co Ltd =—ETRHBRAF] 217,500 3,360,537 1.84
Shandong Gold Mining Co Ltd IR EZSEERHBRA A 51,000 1,785,393 0.98
Shanghai Pudong Development Bank 802,500 8,391,492 4.60
EERERERBITRNDEBR AR
Shanxi Lu’an Environmental Energy Development Co Ltd 61,500 1,604,682 0.88
PR R R IR RAE RN BRA A
TBEA Co Ltd HEETRHBR AR 189,000 1,792,200 0.98
Western Mining Co Ltd FAZEERH AR A5 136,500 1,577,141 0.87
Yangquan Coal Industry Group Co Ltd F3REZ () IRD AR AR 87,000 1,627,433 0.89
Yanzhou Coal Mining Co Ltd =M E D AR AT 42,000 1,154,921 0.63
Zhongjin Gold Co Ltd #&&=& RN BRAF] 66,000 1,425,858 0.78
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W.I.S.E.-SSE 50 CHINA TRACKER®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)

e LES0TEERESC (HEER SRR GMEEES)
(REETFsRAINTFESR)

INVESTMENT PORTFOLIO (continued)
REHS(E)

AS AT 31 DECEMBER 2011
R=Z——F+=-AM—H

Fair
value of % of
underlying net asset
shares value
Securities name Holdings TEEA R 17 HEEFE
EHEER BRE AFE B2tk (%)
AXPs* issued by AXP issuer (continued) HKD
RAXPEIT AZITHAXPA () BT
China (continued)
R Bl (%)
Zijin Mining Group Co Ltd X&EXEERMHER A A 567,000 2,670,821 1.46
Total investment portfolio &4 4258 180,747,687 99.14
Tax Fii% (220,483) (0.12)
Other net assets HA& =& 1,783,906 0.98
Net assets value as at 31 December 2011
RZE——F+-AM—ANEEFE 182,311,110 100.00
Total investments, at cost %% 258 (JRAK ) 221,454,657
4 AXP - A Share access products, being a security (including without limitation, warrant, note or participation certificate) linked to

an A Share or a Basket of A Shares.
A AXP— H BIARR B B i - FIEARR 3t — 8 FARB & 5 (BIFE TR BRETE - FERALDHFE) -
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W.I.S.E.-SSE 50 CHINA TRACKER®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)

ZE LES0TEERESC (CHEER —SEERREZMEEES)
(REETFsRAINFESR)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS

REASEER

FOR THE YEAR ENDED 31 DECEMBER 2011
E-T—F - AM—BILEFE

Holdings
as at
01.01.2011
R=B——F
—A—H Additions Bonus Disposals
ZERE g FAny HE
AXPs* issued by AXP issuer
HAXPEIT AZITHAXPA
China
H
Agricultural Bank of China Ltd 1,582,000 1,417,700 - (1,528,200)
HEEERITER AR
Air China Ltd FEIEIBEMZEROBRAF 268,800 101,400 - (253,200)
Aluminum Corp of China Ltd 280,000 130,000 - (287,000)
HERER N BRAE]
Anhui Conch Cement Co Ltd - 177,000 - (4,500)
ZEIGIBKRIRHBRAF
Bank of Beijing Co Ltd 3t RRITRMHBR QA 705,600 284,700 - (678,300)
Bank of China Ltd R BRI BR A A 1,083,600 497,900 - (1,581,500)
Bank of Communications Co Ltd 3,236,800 1,394,900 157,200 (3,059,400)
BRI BRAF]
Baoshan Iron & Steel Co Ltd 817,600 341,900 - (783,000)
BLMEROER AR
China Citic Bank Corp Ltd F{E#R{TRMHBR AT 383,600 154,000 - (537,600)
China CNR Corp Ltd FEIILER B BRAF - 229,500 - -
China Coal Energy Co Ltd 313,600 217,600 - (399,200)
R LRI D AR AR
China Construction Bank Corp 1,461,600 645,700 - (2,107,300)
HEZRRITRNDBRAF
China COSCO Holdings Co Ltd 336,000 156,000 - (492,000)
BRI D AR A F]
China Everbright Bank Co Ltd 380,800 259,300 - (353,600)
AL RERTTAR D B R A
China GeZhouba Group Co Ltd - 144,000 - -
HEEMNGEERNHERAF
China Hainan Rubber Industry Group Co Ltd - 57,000 - -
BREANMGBEXEERNERAT
China Life Insurance Co Ltd 229,600 122,800 - (220,400)
HEASREBRH AR AR
China Merchants Bank Co Ltd 1,923,600 829,900 - (1,867,000)
BERITRMHBR AR
China Minsheng Banking Corp Ltd 3,514,000 1,513,500 - (3,407,500)

PFRERARTROERAT

Holdings
as at
31.12.2011
R=B——F%
+=AM-8
ZRERE

1,471,500

117,000
123,000

172,500
312,000

1,729,500

376,500

229,500
132,000

286,500

144,000

57,000

132,000

886,500

1,620,000
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W.I.S.E.-SSE 50 CHINA TRACKER®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)

SE LESOTEERESS ((HESA - ESARZMEEES)

(REETFsRINTESR)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASEBR (B

FOR THE YEAR ENDED 31 DECEMBER 2011

BE_Z——F+_AM—ALFE

AXPs* issued by AXP issuer (continued)
HAXPE#{T ARITHAXPA ()

China (continued)
HE (&)

China Pacific Insurance Group Co Ltd
HEBIRTE R () R BB AR

China Petroleum & Chemical Corp

PEA R IROBRAT

China Railway Group Ltd FEIFERHAER AR
China Shenhua Energy Co Ltd
FERERRRNBRAR]

China Shipbuillding Industry Co Ltd
HEIMMETRHBRAF

China State Construction Engineering Corp Ltd

PERERM AR

China United Network Communications Ltd
HE ARG BERNDER AT

China Yangtze Power Co Ltd
PERIENRNOBRAT

CITIC Securities Co Ltd/China
FIEEHERHBEBRLRR,FE

CSR Corp Ltd #EEBERHOBRAF

Dagin Railway Co Ltd K&EE KRB AR LA

Everbright Securities Co Ltd ¢t AFEHBRHBR A A

Gemdale Corp &1 (EE) BHARLF

Haitong Securities Co Ltd

BREEZFROBRAF

Huatai Securities Co Ltd ZEZHREHRHEMR AR

Huaxia Bank Co Ltd ZER{TRMHERAE]

Industrial & Commercial Bank of China

HETARITRN AR AR

Industrial Bank Co Ltd EZRITRMHARAE]

Inner Mongolia Baotou Steel Rare-Earth
Hi-Tech Co Ltd

NELBRHHL (RE) SRERHERLF

Inner Mongolian Baotou Steel Union Co Ltd

MRS e MR OERAF

Jiangxi Copper Co Ltd TFRZRHAER AR
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Holdings
as at

01.01.2011

R-E——F
—HA—H
ZERE

490,000

646,800

798,000
523,600

1,867,600

1,318,800

770,000

1,080,800

924,000
212,800
694,400
767,200

173,600
495,600
2,413,600

652,400
75,600

128,800

Additions
g

220,000

366,600

365,200
222,900

316,800
1,006,900
565,500
322,400
464,400
282,000
397,800
98,700
301,400
558,700
107,600
241,800

1,025,400

279,600
31,200

184,500

53,300

Bonus
AL

252,000
18,000

Disposals

HE

(464,000)
(713,400)

(1,163,200)
(509,500)

(1,799,000)
(1,276,800)
(736,900)

(1,045,700)

(895,800)
(311,500)
(668,800)
(736,400)

(281,200)
(501,900)
(2,344,000)

(642,500)
(72,300)

(120,600)

Holdings
as at
31.12.2011
R-B——%
+=AM—8
ZRERE

246,000

300,000

237,000
316,800
1,075,500
607,500
355,500
499,500

282,000
426,000

327,000
589,500

235,500
1,095,000

541,500
52,500

184,500

61,500



W.I.S.E.-SSE 50 CHINA TRACKER®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)

ZE LES0TEERESC (CHEER —SEERREZMEEES)
(REETFsRAINFESR)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)
REASEHR (B

FOR THE YEAR ENDED 31 DECEMBER 2011

BE_Z—F+_AM—ALFE

Holdings Holdings
as at as at
01.01.2011 31.12.2011
W-E——%F& R-B——§
—B—H Additions Bonus Disposals +=A#—AH
ZERE g AR HE ZERE
AXPs* issued by AXP issuer (continued)
HAXPEITARITHAXPA ()
China (continued)
HE (&)
Jinduicheng Molybdenum Co Ltd 165,200 69,300 - (161,000) 73,500
SHIWSEERMDBR QA
Kweichow Moutai Co Ltd E/IF a/BARHER AR 58,800 25,600 2,700 (57,100) 30,000
Metallurgical Corp of China Ltd 806,400 308,100 - (1,114,500) -
HERE R IRHBRAT
Minmetals Development Co Ltd - 28,500 - - 28,500
IRERROERAR]
PetroChina Co Ltd #EIAMARARKNBRAE 585,200 255,600 - (585,800) 255,000
Ping An Insurance Group Co of China Ltd 520,800 236,000 - (524,300) 232,500
R R (B ROBRAF
Poly Real Estate Group Co Ltd 428,400 178,100 61,650 (411,650) 256,500
RAEE (RE) RIHBRAR]
SAIC Motor Corp Ltd /58 &ERMHERAHE 285,600 132,600 - (286,200) 132,000
Sany Heavy Industry Co Ltd 316,400 137,600 76,500 (313,000) 217,500
=—BIRHAERAR]
Shandong Gold Mining Co Ltd 117,600 49,600 - (116,200) 51,000
WRESBEERNBERAR
Shanghai Pudong Development Bank 1,338,400 570,900 193,050 (1,299,850) 802,500
EERRERFITROBRAT
Shanxi Lu’'an Environmental Energy 75,600 66,400 - (80,500) 61,500
Development Co Ltd
B RREERAEROABRAA
TBEA Co Ltd HFE#ETRMHAER AR 316,400 133,900 46,350 (307,650) 189,000
Western Mining Co Ltd FE&[#&EZAR (AR AT 254,800 128,800 - (247,100) 136,500
Wuhan Iron & Steel Co Ltd EUZIHE R HBER AT 537,600 313,600 - (851,200) -
Yangquan Coal Industry Group Co Ltd 187,600 76,700 - (177,300) 87,000
BREE EE) RHERAF
Yanzhou Coal Mining Co Ltd ZMEZRHER L) - 42,000 - 42,000
Zhongjin Gold Co Ltd ¥ & =K MHBR AT 106,400 51,200 16,200 (107,800) 66,000
Zijin Mining Group Co Ltd & BEXSERMNABR LA 820,400 347,100 189,000 (789,500) 567,000
4 AXP — A Share access products, being a security (including without limitation, warrant, note or participation certificate) linked to

an A Share or a Basket of A Shares.
A AXP— ARG #E #2 BE in - BELARR 3t — 85 FARR 1 894975 355 (B 1E 18 TR GBIREFE - FIRK D2 HIEE) -
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W.I.S.E.-SSE 50 CHINA TRACKER®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)

SE LESOTEERESS ((HESA - ESARZMEEES)

(REETFsRINTESR)

HOLDINGS OF COLLATERAL
BFENIEF @

AS AT 31 DECEMBER 2011
R-ZB——F+ZAM—H

Nature of the collateral
HHERME

Listed stock and cash
TFRENRRE

129

Collateral provider
ERmAtEA

UBS AG, London Branch
InIREE (RHEDTT)

% of net asset value
covered by collateral
EFmriE RN EEFER D (%)

103.25



W.I.S.E.-SSE 50 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

CE LESOTRERESC (HESA -SSR ZMEEES)

(REETFsRINTESR)

PERFORMANCE TABLE
RERBFHE

FOR THE YEAR ENDED 31 DECEMBER 2011
R-ZB——F+Z"AM—H

1. NET ASSET VALUE

EEFE

At the end of financial year/period

BETHARZHMEFE HEHR

31 December 2011 —ZE——F+=A#—H
31 December 2010 —ZE—ZF+ - A#—H
31 December 2009 —ZEZEAFE+ - AH—H

2. HIGHEST ISSUE/LOWEST REDEMPTION PRICE PER UNIT
BEARSRTE REHEDE

Financial year ended

BETIHEHLZUBEFE

31 December 2011 —E——&F+=-AM#—H
31 December 2010 —Z—ZTF+_- AH—H

31 December 2009 (Since inception)
ZEZNF+ZAM—B (BBLLAK)

Net

Net asset value

asset value per unit
BN

BE BE

FE FE

HKD HKD

BT BT
182,311,110 15.1926
436,818,428 19.5008
542,489,572 24.2183
Highest Lowest
issue redemption

unit price unit price
BB BBl

BS BIE

BITE EEE

HKD HKD

BT BT
20.9665 14.8754
24.1434 17.4777
26.9455 18.1910
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W.I.S.E.-CSI HK LISTED MAINLAND CONSUMPTION TRACKER

(A Sub-Fund of World Index Shares ETFs)
BEEPREEELTAMEERMES
(REETFsRINFES)

INVESTMENT PORTFOLIO

REMAS

AS AT 31 DECEMBER 2011

R-ZB——H+ZAi—A

% of
net asset
Fair value
Securities name Holdings value HEEFE
HBHEER BRE AFE  BIH(%)
Listed equities HKD
RS BT
Hong Kong
B
Ajisen China Hidgs Ltd B8+ (P El) ZRRBRAF 40,000 339,600 0.72
Anta Sports Products Ltd Z#EEE R RER AR 100,000 923,000 1.96
Bawang Intl (Group) Hidgs Ltd EFLEE (£8) ERARAFR 92,000 92,920 0.20
Belle Intl HIdgs Ltd AREBEIB IR AR A A 396,000 5,346,000 11.37
Bosideng Intl Hidgs Ltd )& FIEBIFRIE R ER AR 240,000 525,600 1.12
Brilliance China Automotive Hidgs Ltd FEEHETEZER AR A A 200,000 1,676,000 3.57
Byd Co Ltd-H tremisft i E R AR — H Ak 24,000 401,760 0.85
Chaoda Modern Agriculture (Hldgs) Ltd 140,000 154,000 0.33
BABREXE (FR) BRAF
China Agri-Industries Hldgs Ltd A Bli& Mz GR A 7 160,000 937,600 1.99
China Dongxiang (Group) Co Ltd #E&m (£E) AR AF 268,000 348,400 0.74
China Foods Ltd FEE®AERAF 60,000 362,400 0.77
China Green Hldgs Ltd B4R M (E8%) BRAF] 42,000 86,100 0.18
China Huiyuan Juice Group Ltd FEIERFETEEER A A 34,000 89,080 0.19
China Lilang Ltd FEF|ESE R A A 68,000 461,720 0.98
China Mengniu Dairy Co Ltd FEISFZLEAR AT 80,000 1,449,600 3.08
China Resources Enterprise Ltd ¥ HEIZGR A7) 96,000 2,544,000 5.41
China Yurun Food Group Ltd FEIRERMEB AR AR 112,000 1,140,160 2.43
Daphne Intl Hidgs Ltd %R B 24 R A7) 52,000 445,640 0.95
Dongfeng Motor Group Co Ltd-H RETEESERNOBRAF — H K 240,000 3,192,000 6.79
Geely Automobile Hldgs Ltd & FI)R 8= AR A ) 290,000 493,000 1.05
Global Bio-Chem Technology Group Co Ltd 148,000 233,840 0.50
AR EEBR AR
Golden Eagle Retail Group Ltd € EfmEE£EAR A A 60,000 984,000 2.09
Gome Electrical Appliances Hldgs Ltd B E 2242 AR A A 792,000 1,417,680 3.02
Great Wall Motor Co Ltd-H EHAERMDBER AR — H i 94,000 1,062,200 2.26
Guangzhou Automobile Group Co Ltd-H 172,000 1,109,400 2.36
BMAEERBRHBERAT— HRK
Haier Electronics Group Co Ltd ‘Bl EREEEE A 72,000 494,640 1.05
Hengan Intl Group Co Ltd EZ B[R EE AR AT 67,000 4,847,450 10.31
Hengdeli Hidgs Ltd =/&HERRAR AT 208,000 526,240 1.12
Intime Department Store Group Co Ltd 88,000 695,200 1.48

REEE (KE) ARAA
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W.I.S.E.-CSI HK LISTED MAINLAND CONSUMPTION TRACKER

(A Sub-Fund of World Index Shares ETFs)
CETPREELTRHEER#ES
(REETFsRAINFESR)

INVESTMENT PORTFOLIO (continued)
REHS (E)

AS AT 31 DECEMBER 2011
R=Z——F+=-AM—A

Securities name

HEEM

Listed equities (continued)
WS ()

Hong Kong (continued)

&5 (8)

Li Ning Co Ltd Z=EHR A7)

Minth Group Ltd #EE£EBR A A

New World Department Store China #tt R B EFE AR A 7]
Parkson Retail Group Ltd BEEEEBEGRE QA

Ports Design Ltd BZRHEFR AR

Skyworth Digital Hidgs Ltd g4 25 IEiR AR AR
Tingyi (Cayman Islands) Hidg Corp FERT{EIEAR AR A T
Tsingtao Brewery Co Ltd-H SEMBERMNAR AR — HAX
Vodone Ltd ¥ — R ESEBR AR

Want Want China Hldgs Ltd R EREAT1EAZ AR A 7

Xinyi Glass HIdg Co Ltd =& IFEIER AR A F]
Zhongsheng Group Hldgs Ltd A EEZE AR A7

Total investments R & #%5E
Other net assets Efh&&EFE

Net assets value as at 31 December 2011
RZE——F+_AM—BNEEFE

Total investments, at cost 3% & 4258 (IRRAK)

% of
net asset
Fair value
Holdings value HEEFRE
BRE AFE Bt (%)
HKD
BT
29,000 178,640 0.38
40,000 291,200 0.62
40,000 176,800 0.38
109,000 1,032,230 2.20
27,000 316,440 0.67
144,000 390,240 0.83
188,000 4,436,800 9.44
24,000 1,027,200 2.19
208,000 210,080 0.45
632,000 4,879,040 10.38
192,000 854,400 1.82
9,000 115,740 0.25
46,288,040 98.48
713,479 1.52
47,001,519 100.00

57,572,066
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W.I.S.E.-CSI HK LISTED MAINLAND CONSUMPTION TRACKER

(A Sub-Fund of World Index Shares ETFs)
EEPEERLTAMEERERES
(REETFsRAINTFESR)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS

REASEBR

FOR THE PERIOD FROM 7 JANUARY 2011 (DATE OF INCEPTION) TO 31 DECEMBER 2011
A-F——F-AtA (KU E-F——F+ZAM—HILLEE

Holdings
as at
07.01.2011
R=B——F
—BtH
ZERE

Listed equities
Nl g7)

Hong Kong

o

Ajisen China Hidgs Ltd '%kF () ZRAR AT

Anta Sports Products Ltd ZHEEBRAR LA -
Bawang Intl (Group) Hldgs Ltd -
FIER (KE) FRERRAF

Belle Intl Hidgs Ltd ABEERIERER QA -
Bosideng Intl Hidgs Ltd & FIEBIFIE R ER A A -
Brilliance China Automotive Hldgs Ltd -
ERPETHEERARAR]

Byd Co Ltd-H thfriERm AR AT — H & -
Chaoda Modern Agriculture (Hldgs) Ltd -
BARRRE (FR) BRAF

China Agri-Industries Hldgs Ltd -
B HIEIR B R A F

China Dongxiang (Group) Co Ltd -
FEEA (KE) BRAR

China Foods Ltd #EIRRARAE -
China Green Hldgs Ltd FEI4E R m () BRAE -
China Huiyuan Juice Group Ltd -
HEERTEERR AR

China Lilang Ltd R EFIBHR QA -
China Mengniu Dairy Co Ltd FEISFAEHRE LA -
China Resources Enterprise Ltd -
EREEARAA

China Yurun Food Group Ltd -
HERNERREEERAR

Daphne Intl Hidgs Ltd 33 jE BIBR 4R A IR A 7] -
Dongfeng Motor Group Co Ltd-H -
RESEEEROARAR - HR

Geely Automobile Hidgs Ltd & #5842 E R A
Global Bio-Chem Technology Group Co Ltd
KRR EEER AT
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Additions
g

40,000
310,000
346,000

396,000
240,000
890,000

157,000
760,000

521,000
869,000
250,000

42,000
169,500
168,000
355,000
358,000

386,000

52,000
860,000

1,120,000
664,000

Bonus
AL

Disposals

HE

(210,000)
(254,000)

(690,000)

(133,000)
(620,000)

(361,000)
(601,000)
(190,000)
(135,500)
(100,000)
(275,000)
(262,000)

(274,000)

(620,000)

(830,000)
(516,000)

Holdings
as at
31.12.2011
R=B——%F%
+=A#—H
ZRERE

40,000
100,000
92,000

396,000
240,000
200,000

24,000
140,000

160,000
268,000
60,000
42,000
34,000
68,000
80,000
96,000

112,000

52,000
240,000

290,000
148,000



W.I.S.E.-CSI HK LISTED MAINLAND CONSUMPTION TRACKER

(A Sub-Fund of World Index Shares ETFs)
CETPREELTRHEER#ES
(REETFsRAINFESR)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASEHR (B

FOR THE PERIOD FROM 7 JANUARY 2011 (DATE OF INCEPTION) TO 31 DECEMBER 2011
H-ZE——F—AtA (KB E-_F——F+-_AM— B LHH

Holdings
as at
07.01.2011
R=B——%
—AtH
ZERE

Listed equities (continued)
LiRG &

Hong Kong (continued)
& (&)

Golden Eagle Retail Group Ltd £ EHZEEER QA -
Gome Electrical Appliances Hldgs Ltd -
BEBERERER AR

Great Wall Motor Co Ltd-H -
RWTEROBRAF]— HIR

Guangzhou Automobile Group Co Ltd-H -
BMNAEEBERNERLE - HK

Haier Electronics Group Co Ltd -
BREREEBRAA

Hengan Intl Group Co Ltd EZ BB EEAR A -
Hengdeli Hidgs Ltd F B FERER AR -
Intime Department Store Group Co Ltd -
REAE (KE) ARAR]

Li Ning Co Ltd ZZAR AR -
Maoye Intl Hldgs Ltd X BBRIERER AR -
Minth Group Ltd #EEEBR AR -
New World Department Store China -
AR EREARAR]

Parkson Retail Group Ltd BaEEEEER AR -
Ports Design Ltd BEZAREABR AR -
Skyworth Digital Hidgs Ltd All#4 #5122 AR A 7 -
Tingyi (Cayman Islands) Hldg Corp -
EAMEIERBR A

Tsingtao Brewery Co Ltd-H -
FEEEROARAT] - HR

Vodone Ltd £—&ESE AR A F -
Want Want China Hldgs Ltd A EIFTEE4ZR A IR A 7]
Xinyi Glass Hidg Co Ltd =& BIERAER A A
Zhongsheng Group Hldgs Ltd FFEEER AR AT

Additions
g

230,000
792,000

154,500

172,000

256,000

256,000
664,000
88,000

204,500
265,000
190,000
150,000

419,500
101,000
542,000
674,000

102,000

724,000
2,388,000
646,000
9,000

Bonus
ARk

129,000

Disposals

HE

(170,000)

(189,500)

(184,000)

(189,000)
(456,000)

(175,500)
(265,000)
(150,000)
(110,000)

(310,500)

(74,000)
(398,000)
(486,000)

(78,000)

(516,000)
(1,756,000)
(454,000)

Holdings
as at
31.12.2011
R=B——%
+=AM—-B
ZHERE

60,000
792,000

94,000

172,000

72,000

67,000
208,000
88,000

29,000
40,000
40,000

109,000

27,000
144,000
188,000

24,000
208,000
632,000

192,000
9,000
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W.I.S.E.-CSI HK LISTED MAINLAND CONSUMPTION TRACKER

(A Sub-Fund of World Index Shares ETFs)
EEPEERLTAMEERERES
(REETFsRAINTFESR)

PERFORMANCE TABLE
RERBAB/K

FOR THE PERIOD FROM 7 JANUARY 2011 (DATE OF INCEPTION) TO 31 DECEMBER 2011

H-E——F—-AtB(KRZAH E-FT——F+ - AM— B ILHHE

1. NET ASSET VALUE
EERE

At the end of financial period

HET 5Bz BAEHR

31 December 2011 —ZE——F+ - A#—H

2. HIGHEST ISSUE/LOWEST REDEMPTION PRICE PER UNIT
BEMNBRSRTE BREBEE

Financial period ended

BET5 B HE 2B EHE

31 December 2011 (Since inception)
ZE——F+ZAM—B (BRIZLAK)
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Net

Net asset value

asset value per unit
E=3-Av

BE BE

FE FE

HKD HKD

BT BT
47,001,519 7.8336
Highest Lowest
issue redemption

unit price unit price
BB BBl

BS BIE

RITH e
HKD HKD

BT BT
10.2065 6.5884




W.I.S.E.-CSI HK LISTED MAINLAND REAL ESTATE TRACKER
(A Sub-Fund of World Index Shares ETFs)

ZERERRBLTRAMMEERES
(BEETFsRZINFESD)

INVESTMENT PORTFOLIO

*&ﬁn é

AS AT 31 DECEMBER 2011
R-ZE——F+=-AM—H

% of
net asset
Fair value
Securities name Holdings value HEEFE
BEER BRE AFE B oLk (%)
Listed equities HKD
=iy 3vi) T
Hong Kong
BE
Agile Property Hldgs Ltd 7/E &4t Z42RR AR A 7 144,000 1,000,800 4.75
C C Land Hidgs Ltd # /8 & #3ERE B R A A 133,000 191,520 0.91
China Overseas Land & Investment Ltd 422,000 5,460,680 25.95
PEEINERBIR AR
China Resources Land Ltd ZEHEE AR AT 224,000 2,786,560 13.24
Evergrande Real Estate Group Ltd 608,000 1,957,760 9.30
BERMESEER AR
Guangzhou R&F Properties Co Ltd-H 106,000 651,900 3.10
BMNE HHERNDBR AR —HK
Hopson Development Hldgs Ltd A4 AR EB AR A7 72,000 289,440 1.38
Kwg Property Hldg Ltd & =R B ELEKRER AR 144,500 377,145 1.79
Longfor Properties Co Ltd BE/#itEAR A A 157,500 1,374,975 6.53
Poly (Hong Kong) Investments Ltd 212,000 712,320 3.38
RA (B EBRAF
Renhe Commercial Hldgs Co Ltd AR ¥4 AR A 7] 1,326,000 1,180,140 5.61
Shimao Property Hldgs Ltd t&EEERGR A A] 187,000 1,232,330 5.85
Shui On Land Ltd I ZEiEHR AT 260,500 612,175 2.91
Sino-Ocean Land Hidgs Ltd &FithEEI AR AR 397,000 1,417,290 6.73
Soho China Ltd SOHO FE AR A A 214,500 1,104,675 5.25
Yuexiu Property Co Ltd #iFEHERHBRA A 536,000 594,960 2.83
Total investments % & #4258 20,944,670 99.51
Other net assets Hf & EFE 103,876 0.49
Net assets value as at 31 December 2011
R-E——F+_AM—BNEEFE 21,048,546 100.00
Total investments, at cost && #2%8 (IR A) 32,186,943
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W.I.S.E.-CSI HK LISTED MAINLAND REAL ESTATE TRACKER

(A Sub-Fund of World Index Shares ETFs)
EEPEERLTAMBERERES
(REETFsRAINTFESR)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS

REASEBR

FOR THE PERIOD FROM 7 JANUARY 2011 (DATE OF INCEPTION) TO 31 DECEMBER 2011
A-F——F-AtA (KU E-F——F+ZAM—HILLEE

Holdings
as at
07.01.2011
R=B——F
—BtH
ZERE

Listed equities
Nl g7)

Hong Kong

B

Agile Property Hldgs Ltd /& &4t E1E A A R A 7] -
C C Land Hldgs Ltd #aEHEA AR A A -
China Overseas Land & Investment Ltd
HELEINERBR AR

China Resources Land Ltd ZEHE AR A A
China Resources Land Ltd-Rts (Ex 03oct2011) -
EREMARAREREE (KER: ——F+AH=A)

Evergrande Real Estate Group Ltd -
BRWESEBRAR

Guangzhou R&F Properties Co Ltd-H -
BMEHERNOBR AR — HAR

Hopson Development Hldgs Ltd 44 &R EEERE QA -
Kwg Property Hldg Ltd &4 2= EHELERER AR -
Longfor Properties Co Ltd SE/iitEBR AT -
Poly (Hong Kong) Investments Ltd -
®E (B8) REBRAA

Renhe Commercial Hidgs Co Ltd AMEEEZERER AT -
Shimao Property Hlidgs Ltd tt/&XEbEER AR QA -
Shui On Land Ltd BZEHEARR A -
Sino-Ocean Land Hldgs Ltd & EMEERER A F) -
Soho China Ltd SOHO HEIAR A A -
Sre Group Ltd tEEEAR LA -
Yuexiu Property Co Ltd #FEtER B ER A A -
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Additions
g

704,000
652,000
2,072,000

1,096,000
17,230

608,000

515,200

360,000
734,000
157,500
926,000

5,584,000

900,000
1,324,000
1,752,500
1,054,000
1,280,000
2,928,000

Bonus
AL

Disposals

HE

(560,000)
(519,000)
(1,650,000)

(872,000)
(17,230)

(409,200)

(288,000)
(589,500)

(714,000)

(4,258,000)

(713,000)
(1,063,500)
(1,355,500)

(839,500)
(1,280,000)
(2,392,000)

Holdings
as at
31.12.2011
R=B——%F%
+=A#—H
ZRERE

144,000
133,000
422,000

224,000

608,000

106,000

72,000
144,500
157,500
212,000

1,326,000
187,000
260,500
397,000
214,500

536,000



W.I.S.E.-CSI HK LISTED MAINLAND REAL ESTATE TRACKER
(A Sub-Fund of World Index Shares ETFs)

CEPREELTAMMERBES
(BEETFSRFINTES)

PERFORMANCE TABLE

RERBHR

FOR THE PERIOD FROM 7 JANUARY 2011 (DATE OF INCEPTION) TO 31 DECEMBER 2011
H-ZE——F—AtA (KB E-_F——F+-_AM— B LHH

1. NET ASSET VALUE

EERE
Net
Net asset value
At the end of financial period asset value per unit
E=3-Av
BE BE
BET5 A8 EBER FE FE
HKD HKD
BT BT
31 December 2011 —ZE——F+ - A#—H 21,048,546 4.2097
2. HIGHEST ISSUE/LOWEST REDEMPTION PRICE PER UNIT
BENRERTE HREEEE
Highest Lowest
issue redemption
Financial period ended unit price unit price
BB BBl
Be BIE
BZETSI A8 2B BTE BEE
HKD HKD
BT BT
31 December 2011 (Since inception)
ZE——FF+Z AM—R (BRILAK) 6.4773 3.2338

Any opinion contained in this Annual Report represents the Manager’s view as at the date of this report and is
given in good faith but is subject to change without notice. The information contained in this Annual Report does
not constitute recommendation nor is it intended to provide any investment advice. Investors should refer to
the Prospectus of the relevant sub-fund for further details (including risk factors, fees and charges and other
fund information). The Prospectus of the relevant sub-fund is available for viewing on the website of the Manager
at www.boci-pru.com.hk.

RERAMBEZEMNER  NRKESKENRRTFREAP BB - WAEHEL - WAIERESITEH TER - KFR
FIEERI NEEMERER - MIERAFERERERSR - FHFE (BERARER -  KERHEMESER F2KEH#
FEEMNESREZRE - A FESNESRBERHNELLIEMOH UL (LA - www.boci-pru.com.hk) + LAEEE -
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